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SOME REASONS WHY THE BANK OF ENGLAND IS 
NOT LIKELY TO LOWER ITS RATE THIS MONTH. | 


| 
| 
| 
| 


Tue policy of the Bank of England has been falsely ascribed 
to a demand for a loan, consequent on the failure of an 
American operation, and to other erroneous causes. But the 


real reason is very simple, if we refer to the accounts of the 
Bank of England. 


£ | 

This time last yearthe private deposits were ...... 23,294,000 
SR CGR: ctrineiinintinnetinnnemetoenn 18,186,000 
II cccrempenmnneisaniiens 5,108,000 


—and the large increase is entirely a deposit of a particular | 
kind. It is money in the hands of bankers, and of certain | 
bankers who are known to be holding it mostly against the | 
forthcoming payment to Germany, and the rest against an 
exceptional transaction relating to the dividend on the French 
loan. It is now well known that the Banque de Paris, in con- 
sideration of a large commission and a payment of 10,000,000/ | 
in French banknotes by the French Government, undertook to | 
find that sum in gold in London, and obtained also for a com- | 
mission the acceptances of first-class houses for that sum, | 
which fall due on or about the 25th of November. In prepara- | 
tion for the payment of these transactions, a very large | 
sum has already accumulated in London. It has mostly 

been placed on deposit with certain banks, and | 
as they are not able to employ most of it, it appears for | 
the most part to their credit at the Bank of England ; at-any | 
rate, it appears to someone’s credit. And this is the main | 
reason why the private deposits in the Bank of England are | 
so much greater than usual. A minor reason is that the divi- | 
dends on the French loan can, under the present remarkable | 
state of the French exchange, be advantageously asked 
for here inst-ad of in Paris. And the money so held on boih | 
accounts is temporary money, which will be immediately with- | 
drawn from us when a temporary purpose is served. The Bank | 
of England,—the English money market, it may be said, as a | 
whole,—is therefore like a banker who holds a very large | 
deposit payable at a very short date, and has, as is common in | 
such a case, a very great difficulty in employing that deposit. | 


| 


The peculiarity of the moment is that this money is both dear | 


and plentiful; it is dear, because we have to provide for a 
large liability at the end of this month; it is plentiful, 
because a portion of the money to provide for that liability 
has been remitted hither. We are thus in an intermediate | 
position. If the whole had been paid to us, money would not 
have been dear, for we should have had nothing to provide; 
and if no part had been paid to us, money would not have 
been plentiful, for the unusual surplus which now makes it 
plentiful would not have existed. 

It is thought that the Bank of England is in an excep- 
tionally strong position, and the superficial facts appear so. 
But in reality we are under a great liability of an unusual 
character. .When we are concerned with an ordinary trade 
demand, we can generally say that very large sums in bullion 
will not be suddenly required; the ordinary auxiliary modes 
in which trade balances are settled forbid it. But we are now 
in presence of a political demand. The German Governmént 
may ask for bullion for all the bills due to it on the 25th of 
November, and to meet that possible demand the Bank of 
England must be provided not only with the ordinary re- 
sources which it commonly needs, but also with very extra- 
ordinary resources, for which it usually has no occa- 
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| remitted a part, and the withdrawal of even that part would 
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| 


| these transactions. 


|| public will begin to do so likewise. 





make an inconvenient diminution of the present Bank reserve. 
It would neduee it to 7,000,000/. And we must take into 
consitleration that Franee may not remit the whole. The 
great proliability is that she will, but still possibly she may 
net. We are the parties primarily liable. Houses here of 
good credit who could pay the mopey, even if the whole of it 
does not come from France, have made themselves liable. 
In one way or in another they will obtain the gold from the 
Bank of England which they require to send to Germany, and 
the Bank of England must accumulate what would otherwise 
be an extravagant reserve in order to provide for it. 

No doubt the German Government may take long bills for 
| the money, or may allow the money to remain here on profit- 

able deposit. Bat a banker greatly dependent on a single 
| person must not speculate on the peculiar intentions of that 
| person; he must make himself ready to pay the maximum of 
|demand which that single creditor can, in the absence of a 
| contrary agreement, urge upon him. 
| We hope too that there is no doubt that France will remit 
| all which she ought. But the case, as we understand it, is 
| very remarkable : 10,000,000/ in French banknotes were given 
sometime since to the Banque de Paris by the French Govern- 
ment, and in return the French Government holds good bills, 
which, at the peril of the parties, must be paid in gold in 
|London. But there is a hiatus between the paper in Paris 
and the gold in London. No doubt there is much gold in the 
| Bank of France, but cash payments being suspended, it can 
|not be got out without the consent of the Bank. This 
‘is not the last payment by a very great deal which France 
has to pay to Germany; the first of many monthly 
instalments, amounting to over 3,000,000/ is to be 
paidin January next. The Bank of France therefore, anxious 
though it may be to support the Banque de Paris and 
its co-operators, may well think that looking to the coming 
demand on it and the coming necessities of the French 
Government, it has not adequate means to support them 
entirely. As bankers, we must look to the worst event; we 
must be safe, even if France does not rem‘t the whole, and 
if Germany does require to be paid the whole. 

And although the rumour that a request for a loan of 
2,000,000/ bad been made on behalf of American houses to 
the Bank of England is untrue, yet this is true—that 
certain houses here have engaged to pay 14,000,000/ of the 
new American loan, which is now at a discount, and that, 
supposing the persons who have taken that loan not to have 


| means of their own to pay the money due to America, a 
large borrower may be brought into the money market just 


when that market is weak, and when all its resources have 
been already strained by demands unusually heavy. 

On these grounds we think it clear that the Bank will not be 
able for some time—probably not this month—to reduce its 
rate of discount. We wish we could think that in merely 


| maintaining that rate they were doing all which is required. 


But we cannot think so. We consider that, in face of the 
great impending liability, a// means of acting on the exchanges 
ought to be used, but the principal means has not been used. 
Tue market rate—the main guide of exchange dealings—has 
been allowed to fall below the Bunk rate, and though the 
Bank is getting what ordinarily would be considered 
a fair additional supply of gold, yet in the 
present extraordinary position, we cannot think 
| that supply enough. If the case be true at all—if it bea 
case for any measures—it is a case for the strongest measures. 
The market rate ought, by a large borrowing on stock by the 
Bank of England, to be raised, if not quite to the Bank 
rate, at least to something more nearly approaching to it. 
The consequence of permitting the Bank rate to differ so 
much from the market rate is now evident. Ordinarily the 
| Bank rate is the guide of many transactions, because it is 
supposed to be a rough approximation to the market rate. 
But now that the Bank rate differs altogether from the market 
‘rate, it is no longer permitted to rule the most important of 
The joint stock banks and the bill- 
brokers have begun to disregard it, and very soon all the 
The peculiar influence 
on the market rate which has by eustom belonged to the 
Bank rate will cease to exist. If the Bank of England do not 





| sion. Some people say—‘“France will remit what 
|< we have engaged for her, and so it will be all 
|“ yight.” But as we see by the Bank account, she has 


| great popular orator. 
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raise the market rate nearer to their own, they will, day by 
day,, find that their own rate has lessinfluence, 
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MR GLADSTONE AND THE PEOPLE. 

Mr Guapstone’s speech at Greenwich marks a new era in 
English politics,—not that it. is for him a very great speech, 
and still less that it is the speech of a statesman as:such,—if 
it had been, in that place and delivered to such an audience 
it would probably have been a great mistake and a sad failure, 
—but that it marks the coming of the time when it will be 
one of the most important qualifications of a Prime Minister 
to exert a direct control over the masses—when the ability 
to reach them, not as his views may be filtered through an in- || 
termediate class of political teachers and writers, but directly 
by the vitality of his own mind, will give a vast advantage 
in the political race to any statesman. We are not saying 
that: the power of addressing twenty-five thousand people for two 
hours, and holding their attention and interest in spite of plenty 
of hostile elements in the great crowd, is one which above all 
others we delight to see in a leading statesman. As far as our 
own tastes go, we might prefer the sort of statesman who could 
only reachthe nation through comparatively select audiences like 
Parliament, whose power is reserved for the higher regions of 
statesmanship, and who possesses none of the notes of the 
Allwe are saying is that the time is 
evidently approaching when such statesmen will be at a consider- 
able disadvantage, even as heads of an Administration, when a 
power like that evinced by Mr Gladstone will be of the very first 
importance even for his position as leader of the House of 
Commons and first Minister of the Queen. Oriticise Mr 
Gladstone’s speech as you will—virulently, contemptuously, 
patronisingly, compassionately, or from any other point of 
view, however depreciating,—no politician in his senses will 
deny that it has added greatly to the strength of the Govern- 
ment’s position ; that it has to some extent neutralised much | 
of the political result of the process of many months’ slow | 
decay and demolition of his power. If Parliament were to meet | 
again to-morrow, MrGladstone’s position would be quite changed. 
It would be at oncefelt by all his discontented allies as well by his | 
party foes that Mr Gladstone’s direct command over the peo- 
ple is still immense,—that the result of an appeal to the 
people by him against a divided and hostile Parliament would 
very probably end in his full reinstatement in power, with as 
large a majority as ever. Mr Gladstone has illustrated most | 
remarkably his reserve power outside Parliament. No English 
Minister probably ever had less of a personal Parliamentary | 
following than Mr Gladstone. There he has no phalanx like 
Lord Russell’s Whig phalanx, and Lord Palmerston’s personal 
admirers. In Parliament he has no body-guard. But he has | 
shown once more how easily he can get the ear of the electors | 
themselves, and that undercircumstancesof no little difficuity,— | 
circumstances in which both his policy and his shortcomings | 
as a local representative combined to make him unpopular 
with his audience. Parliament fully appreciates this reserve 
power in a Prime Minister, which secures him, as it were, a se- 
parate and private appeal to the people,—an appeal not simply 
through the people’s representatives, and what the people may 
or may not understand of his reported Parliamentary speeches, 
but by direct personal influence. Parliament may not like it, 
—may think it even a dangerous power,—may echo the 
grumblings of three years ago over Mr Gladstone’s stumping 
tour in Lancashire ; but Parliament will recognise and respect 
it as a new store of political force, as a guarantee that the 
Premier has more direct relations to the people than any other 
Premier of our times, and that if he becomes unpopular with 
the representatives of the people, he may still be more po- 
pular with the people themselves than even those representa- 
tives. Undoubtedly Mr Gladstone’s Greenwich speech will 
serve as a conspicuous mark for the date when it first became 
advisable for a Minister to cultivate the gifts of a great popular 
orator,—an orator who can deal with political topics in the 
broad, easy, and animated style which touches the people, and 
without any of that subtle flavour of Parliamentary skill which 
only suits the statesman. 

Mr Gladstone not only displayed this sort of power ina 
very remarkable degree at Greenwich, but what is quite 
as remarkable as anything else, it is a late-acquired power. 
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and his style of argument so little popular, that no one cer- 
tainly then thought of him as.a popular orator. Sir R. Peel, 
if we remember his words rightly, says in his political me- 
moranda, that Mr Gladstone brought “his high character 
“and great attainments” to the aid of the Conservative 
Ministry, but evidently thought little of his oratorical powers. 
Indeed, it was not till he busied himself with finance,— 
i.¢., with very definitely marked-out subject-matter, in 
which there was no room for subtleties, though much for 
explanatory and expository dissertation,—that his remark- 
able faculty as an orator, his artistic power of planning out 
his subjects, his ease and vivacity in making them interesting 
to others, his skill in illustrating principles, his animation in 
recounting facts, began to be generally understood. And it was 
far later again that he acquired any of that power of fascina- 
ting and influencing a genuine multitude, by which Mr Bright 


| 
|| high terms. But the constitution of his mind was so complex, 
first became noticeable. 


Mr Gladstone’s rhetorical powers, at 
first as little popular as great fluency and earnestness could well 
be, have gradually worked themselves out into a real command 
of popular sympathies and the popular intelligence, and the fact 
isone that at so critical a moment as this will hardly fail to 


He was from the first no doubt a good Parliamentary speaker. | 
Lord Macaulay, in his review of Mr Gladstone’s early book 
on Church and State, speaks of his Parliamentary promise in 
be of the greatest significance to his but recently tottering 
Government. 
We are quite willing to admit that the speech itself, though 
|; a very powerful and lively speech from a Prime Minister to his 
constituents, was in no sense the speech of the head of a great 
| 
| 
| 
| 
| 


Administration declaring and expounding his policy. 


Such a speech could hardly been 


have made 


to | 
25,000 people in the open air under the condi- 
tions of time and space under which he spoke. A man 
who has to exert his voice to its utmost, and to interest a 
great crowd for a considerable time, cannot by any possibility 
trace out the fine lines of a national policy, even if he had 
spare energy enough to concentrate his mind upon them in the 
face of such physical difficulties. But as the speech of a 
Prime Minister who is also a representative to his consti- 
tuents, it is not easy to overestimate its ability and its 
interest. The historical illustration of the difficulty of keep- 
ing together large Parliamentary majorities, as introductory 
to his own expression of confidence in his colleagues and him- 
self, and his complete refusal to admit that this address was 
his “‘ last dying speech and confession,” —his bold expression of 
continued confidence in his Irish policy,—his reply to the 
charge of niggardly economies, which was as far from any 
yielding of principle as it was from any unfair attack on 
those Conservative predecessors who had yet, as he showed, 
economised (and quite rightly economised) more labour in the | 
national dockyards than ever he and his colleagues,—his defence 
of his military policy,—the moderate and just stand he took | 
, upon his education policy,—and finally, his extremely lively 
| and true remarks on the fundamental popularity of the House 
| of Lords, even with the working classes, and the undesirability 
'| therefore of doing away with the hereditary principle,—were 
|| all treated with a lightness and yet energy of touch, and con- 
‘| nected together in so natural and taking a manner, that Mr 
| Gladstone taught the audience, which he was also amusing, | 
| without letting them know that he was teaching them. And | 
| the last part of his speech on the mistake made by the repre- 
‘sentatives of skilled labour in their negotiations with certain 
I peers and baronets, through Mr Scott Russell, and in ventur- 
‘ing to hope that legislation could do for them what really | 
‘nothing but individual energy and self-denial could ever 
‘| achieve, was more than instructive and lively; it went 
| thoroughly home to his audience, and made them feel how 
'| thoroughly Mr Gladstone understood their position, and how 
| steadily he could resist unwise demands, even while heartily | 
|| entering into their most urgent wants. 
‘| Thus when Mr Gladstone left the Greenwich hustings, his | 
,| Government certainly stood ina farstionger position than it has | 
| done for many months back. The nation has again learnt to 
|| realise that its Prime Minister understands both its unwise 
| wishes and its genuine wants better than almost any other man 
| in it, and that even if misunderstandings must arise between 
‘| the Cabinet and Parliament, there will be a very strong dispo- 
| sition on the part of the masses to believe what the Prime 
_ Minister says of Parliament, more easily than what Parliament 
| says of the Prime Minister. 
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| meet in Vienna—a reception still further embittered by radi- | 


_ one of them, as is the case in the British Empire,—or the cen- 


THE POSITION IN AUSTRIA. 
Ir is difficult to imagine a more harassing, or in a certain 
sense more dangerous, position than that now occupied by the 
Enaperor of Austria. Pressed by events and the counsel of a| 
man who seemed to him an able statesman—the “ unlucky ” | 
Premier of Saxony—with his self-confidence weakened by 
repeated defeats in battle, and hampered by the condition of | 
his treasury, the Emperor consented to the scheme known 
generally as “dualism.” Hungary regained its rights as an’ 
independent State, became rather a close ally than a con- | 
stitaent portion of Austria, and commenced, or rather re- | 
commenced, a separate political life. The Emperor, having | 
resolved on the coneession, agreed to make it complete, and 
by the revival of the Honved army—the national militia— | 
rendered retrogression impossible, at all events without | 
civil war. He calculated apparently that, with Hungary 
pacified, Cisleithan Austria would be easy to rule, and forgot 
that the new arrangement would, as a natural conse- 
quence, excite strong hopes of autonomy in every separate | 
nationality. Each has some reason or other to wish for inde- | 
pendence, and each has asked for the next thing—an internal | 
autonomy almost complete. The Gallicians wish to govern 
themselves in order to help Poland. The Bohemians wish to | 
govern themselves in order to restrain the Germans from | 
eating them out. The Moravians and Silesians wish to 
govern themselves in order to delay the process which is 
making them German. The Dalmatians chime in- for some 
reason civilised men have not yet penetrated; and finaliy, | 
the Tyrolese ask autonomy in the interest of their | 
faith. All this while the Germans, who are numerically | 
stronger than any single nationality or section opposed to | 
them, who are much more civilised, and through their relations | 
with Berlin much stronger, are furiously determined not only | 
to govern themselves, but to obtain a predominant influence in 
the remainder of the Empire. The quarrel has been en- 
venomed by the different sides which the parties have taken | 
in ecclesiastical affairs, the autonomists siding with the | 
Church, and the Centralists desiring religious liberty, and by | 
the either real or apparent vacillation of the Emperor. His 
Majesty appears to have thought that federalism in some | 
form-—a federalism which should leave the Hapsburgs possessors | 
of the central authority—was, at all events, possible; and in | 
appointing Count Hohenwart Minister of Austria, he publicly 
proclaimed that view. It was found, however, that the demands | 
made by the autonomists, especially the Bohemians, involved 
not only internal independence but a new central constitution 
in which the Germans would be lost, and the latter showed 
symptoms of dangerous disaffection. They would join Ger- 
many sooner than be ruled by a Parliament or delega‘ion in | 
which tbe majority were Slavs. If our readers will imagine 
a constitution under which a majority of Os and Macs should 
rule England and order her to break up Italy, they will have a 
fair idea of the kind of reception the Hohenwart proposals | 
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cal differences of language. The Emperor, aware of the | 
strong attracting force exercised by Berlin, and perhaps not 
wholly uninfluenced by his own German sympathies, drew 
back, offered autonomy within the provinces, but declined to 
remodel the common constitution, and finally accepted the 
resignation of Count Hohenwart. The autonomists, on the 
other hand, meet this change of policy by loud threats of 
secession, and less audible menaces of insurrection and Russian 
alliance. 

The Emperor has not, it is stated, given up his hope of 
discovering a compromise which will be endurable io ail 
parties, but we confess we find it difficult to understand the 
grounds of so sanguine an opinion. States inhabited by men 
of different races, civilisations, languages, and sympathies have 
occasionally been held together, but it has always been under one 
of three conditions. Either the power of the central Govern- 
ment has been almost nominal, as in Switzerland—a country 
which, strictly speaking, has no foreign policy, —or the 
nominally.equal races haye been really governed by a single 
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tral power has been autocratic, as was, for two hundred years, 
the case in Austria. In the only case of the kind in which these 
conditions were all wanting — that of the Netherlands— 
years of enferced union produced no attraction, and a 
bloody civil war was followed by disruption. The 
circumstances of Austria are peculiarly ill fitted to suggest 
hope, for in her case there are these especial dangers, that 
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_while the less civilised, less reasonable, and more passionate 
| races possess in the aggregate an overwhelming superiority of 
‘numbers, and are sure therefore of ascendancy in any Parlia- 
mentary system, the more civilised but weaker race can at 
any moment save itself by secession, an irresistible confedera- 
tion of its own kinsmen being ready to receive it. It would 
tax a very great political genius to succeed under such 
circumstances, and we cannot but doubt whether the Emperor 
Francis Joseph will. He may of course content himself with 
remaining passive. In that case the autonomists will secede, 
and Austria will be governed by the minority, who will not 
venture to do any strong act, who must keep up a ruinous 
army, ard who will at the first serious shock find themselves 
quite powerless to resist an external enemy. They could not, 
for instance, hope for Bohemian aid in hearty resistance to 
Russia, or for Tyrolese acquiescence in any distinct act of 
‘defiance to Rome. Or he may suspend the constitution, rule 
‘in the old fashion with a state of siege, and await some happy 
turn of events, as his family has so often done before. In that 
_ case, however, he will have to ruleHungary with a constitution 
and Austria without one, and will so enormously increase the 
| attractive force of the North German Empire that he will hold 
| his throne only by anxious deference to the wishes of Berlin. 
| Or he may risk another war, believing that nothing but victory 
‘can extricate him, and in that case defeat would be followed 
| by the dissolution of the Empire. There may be of course some 
| other path still, but to ordinary observers no road is left to 
the Emperor which is not beset with dangers involving the 
very existence of his Empire and his dynasty, 
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THE NEW SPANISH REPUDIATION. 

THERE is seemingly no end to the financial misfortunes of 
| Spain. After a long career of almost unexampled discredit, 
due to every cause which can bring that evil on a borrowing 
nation — extravagant and corrupt expenditure, defective 
revenue administration, the extreme of political anarchy, and 
rgpeated acts of the most flagrant repudiation,—Spain had 
gui‘e lately commenced to rise a little in financial repute. A 
abelian and a somewhat tedious interregnum had been 
succeeded by the election of a Sovereign of undoubted politi- 
cal capacity, who was daily becoming firmly seated; many 
vices of the old corrupt régime had been purged away ; serious 
| attempts were being made to put the finances straight, and 
they had improved comparatively with the position on the 
eve of the revolution ; a good harvest had occurred to put the 
| people in good temper with their new rulers, and give them 
wealth enough to bear increased burdens, and make the 
old taxes more productive. The post-revolution statesmen 
too, with all their defects, had also contrived to spread 
abroad a belief in their financial honesty, and not a few of them 
had very emphatically pronounced against a policy of repudi- 
‘ation. For these reasons the impression gained ground that 
it might be once more safe to trust Spain ; and if matters had 
gone as smoothly as they promised, there is no doubt that 
notwithstanding all past nfisdeeds, Spain would very soon 
have risen in the scale of nations every way, and not least in 
financial credit. But hardly has this prospect begun to open 
aut than it is all put an end to by the voluntary act of a 
Spanish Government. There were quite enough chances 
against Spain in the shape of the persistent corruption 
of the administration, and a possible relapse into anarchy, 
but none of them turn out to have been so formid- 
able as the old vice of repudiation. To cover Lis 
deficit, the present Finance Minister of Spain simply pro- 
_ poses to pay the foreign creditor 18 per cent. less interest 
than his Government has agreed to pay. He calls this 
| “taxing the debt,” which has been the common phrase since 
| Austria set the example, but of course no repudiation could 
be more flagrant. And the effect has been as ‘disastrous as 
possible. Although the Spanish Cortes have not yet agreed to 
_the proposal, the old distrust of Spain has revived in full in- 
tensity. In the case of a country like Spain, which has given 
so many cruel lessons to its creditors, 








m b nce assumed—and not 
| without justice, we think,—that when such a proposal is once 
made on responsible authority to an inexperienced Parliament 
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whose traditions are wholly tainted, the chances are a hundred | 
to one that it will be carried, | 


It is not difficult to find reasons for censurin | 


the injustice 
and folly of the act which the Spanish Semanal ain | 


—for holding that repudiation is injurious, and that “ taxing 
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“the debt ” is repudiation. The only difficulty in the matter 

is the very simplicity of the case against Spain and similar re- 

pudiating States. One can hardly argue a question which in- 

volves nothing but the most elementary principles of morality 

and good policy. Still there is nothing for it but to restate 

the arguments so long as many foreign Governments are as | 
blind and dishonest as they are, and investors are unwise, or 

are deceived into trusting such Governments. 


First,—on the general question of repudiation we should 
say that tke mischief to a State which practises it can hardly 
be exaggerated. The direct loss to the Government is alone 
so great that the more knowing of the discredited States— 
such as Turkey—make the most painful efforts to evade the 
necessity which their finances would appear to suggest. It is 
obviously the last expedient of a bankrupt State to take any 
step which will close against it the money markets of the 
world, whatever may be the other advantages promised. As | 
no State can tell what its wants may be, good credit must | 
always be a reserve of incalculable value, and it is worth any | 
price which must be paid. In some respects we are not so | 
sure that credit isa real advantage to a struggling nation. | 
Money easily come by is wastefully spent, and the nation not 
only acquires a heavy burden for nothing, but loses the 
benefit of an improved tone of administration which poverty 
might have produced. But the power of getting money on | 
good terms is naturally a privilege highly valued by Govern- | 
meuts, and the loss is always felt as a real loss. | 

Repudiation by the State however is likely to have indirect. 
effects of an injurious character upon the nation. The distrust 
of the Government will extend to the whole community. The 
introduction of foreign capital into such a country through pri- | 
vate hands, as well as direct loans to the Government, will be 
checked, and of the two will be the more serious evil. Money | 
lent to a central Government in Madrid might have done the | 
people little good, but money filtering into the country through | 
the ordinary avenues of business, and to support private in- | 
dustry, will be sadly missed. Indirectly the repudiating acts 
of the Central Government, in conjunction with other causes, | 
will do much to retard the material development of Spain. 


Second,—it is equally clear that “taxing the debt” is. 
repudiation. It is a misuse of language to describe as taxation 
the mere refusal of a debtor to pay what he owes to his creditor. 
We maketheassertion as broadly as possible, becausea good deal 
of confusion arises from the supposed distinction between an 
internal and external debt—the former, it is supposed, being 
justly liable to be taxed at discretion, and the other not. But 
this is not the case. A State which borrows money at home 
is as guilty of injustice and impolicy in withholding from its 
creditors what it has agreed to pay as a State which borrows . 
abroad and repudiates. Its credit is almost equally injured, 
and it diffuses through the community, and in all commupi- 
ties which deal with it, a distrust which psaralyses industry, 
and subjects the nation to a loss with which the gain to the 
Government is not for a moment to be compared. As a | 
practical rule, it may be laid down that when the home 
creditor is taxed the foreign creditor has little to trust to. 

The usual assertion is that if this account be true, England 

is guilty of repudiation, for she taxes her home debt. 
this is a misdescription of the English practice. What is 
done in England is to extend an impartial income and pro- 
perty tax to the holders of the debt, and make them pay 
equally with other subjects. An income tax may be a wrong 
thing in itself, but plainly if it is to exist at all it must ex- 
tend to all subjects alike, whatever the source of their income. 
This would be clearly seen if everybody, as in Schedule D, 
was assessed upon his income, and had to pay the tax after re- 
ceiving it; but no real difference is made, through the tax being 
deducted, as in the payments of interest under Schedule A, by 
those who have the payment to make. This is the defence of 
our English practice, and it will be time enough to discuss 
foreign counter-charges that we tax our debt when the 
accusation against them arises from an extension to the debt- 


But 





it takes very little to | holders of an income tax like our own. No doubt even our 
make them believe the worst. It is at o | practice would be unjustifiable if our debt was held abroad, 


and the Americans, with commendable wisdom, have refrained 
from extending their income tax to all holders of their debt. 

It is unjust then to tax a home debt as well as a debt con- | 
tracted abroad, and the only distinction is that while an | 
impartial income tax may be extended to the former, when the | 
condition of its being substantially held at home is fulfilled, no | 
such tax of course can apply to a debt contracted and held 
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not apply to the latter. 


is only introduced by its being supposed that 
exists as regards the internal debt. | 
We need hardly notice the special plea set up for the Spanish 
Government. The tax is not 18 per cent., they say—it is only | 
10, the remaining 8 per cent. going to form a sinking fund | 
for the redemption of the debt. Such a plea in extenuation | 
richly merits the ridicule which has been heaped upon it, and | 
that is all that can be said. We suspect that most Spanish | 
creditors have been forming a sinking fund of their own—they 
would be very great fools if they had not done so—but that | 
such a course should have been expedient for individual pro- 
tection is no reason why the Spanish Government should 
commit the acts which make it expedient. 
We should be glad to see, though we have very little hope, 
that the efforts which are now being made will keep the 
Spanish Government from the injustice which it contemplates. | 
| The proposal is very tempting to inexperienced popular Legis- 
latures, and it is only too reasonable to anticipate that the 
temptation to which Austria yielded will prove too much for 
Spain. But even if nothing worse happens, the “scare” which 
has occurred should be taken to heart by quiet investors who 
are tempted by foreign loans. We do our best again and 
again to warn them of their dangers—to point out how 
important and diffcult of fulfilment in a foreign loan are the 
conditions of safety which a quiet investor must not dispense 
with, The dangers, as this Spanish incident has once more 
proved, are very real and very constant, and it is the most 
unintelligible infatuation which makes people blind to them. 





BUSINESS NOTES. 


Tue New Rartrway Amateamation.—The agreement 
to amalgamate, which has been entered into this week by the 
boards of the Caledonian and North British Railway Com- 
panies, is another important step in the policy of concentrating 
the management of our railways. It is not so great a step as 
the amalgamation of the London and North-Western and 
Lancashire and Yorkshire Railways, the weaker of the latter 
two companies being larger than either of the two companies 
which are now amalgamating; but it is an important step never- 
theless, and the result will be a united company about the size 
of the Great Western or North-Eastern, and with a district 
of equal importance. According to the last half-yearly 
reports and accounts, the capital expenditure of the amalga- 
mating companies is :— 





North British 


£ 
20,631,000 
Caledonian 


22,462,000 


SPORE ERE EEE HEHEHE EEE EHE TEETH TEE EE HEED 





TR  -sdcsotonevnevetnereservetqnenapensenmte 43,093,000 
This is less than the aggregate capital of the Great Western 
though a little larger than the North-Eastern, and it implies 
an immense network, being about a thirteenth part of the 
entire railway capital of the United Kingdom. The aggregate 
mileage again of the two companies, including foreign lines 


worked over, is— 





Miles. 

North British..........ceccecessesssereesserensseresenseeees 8653 
Caledonian .........sessseeeseeees Bovccccccssccecscesceseees 7 gok 
Total ..... cceseccecseeeeeeeessereeasessseneees 1,654 


—which is a much larger amount in proportion to the capital 
than the Great Western or North-Eastern mileage. A glance 
at the map, however, will best show the magnitude of the 
present scheme. It will literally embrace the railway network 
of Scotland—the only lines not to be absorbed being mere 
outlying branches in comparison. From Carlisle on the one 
side, and Berwick on the other, there will be only one | 
railway system stretching north to Perth and Aber- | 
deen, and Scotland will in fact be dependent on one | 
company for most of its local and all its through | 
traffic. The only apparent exception to the absorption of all | 
the important Scotch railways into one system 1s the Glasgow 
and South-Western line, which is a through line between | 
Carlisle and Glasgow, but the Glasgow and South-Westera is 
a comparatively weak competitor already, and is moreover to 
be invited into the compact, an invitation which will probably be 
accepted. The step proposed to be taken is thus a very impor- 
tant one in the progress of amalgamation, and must give astimu- 
lus to farther schemes. Two more such schemes—one to 
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abroad. The reasons for extending it in the former case do | 


‘ yo In neither case however is there any | 
right or justice in taxing the debt at discretion, and confusion - 


any such right | 
| and accessible to public opinion. 
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| 
amalgamate the southern and another the eastern counties | 
lines of England—would, in fact, complete the process of | 
dividing the railway system into half-a-dozen districts, | 
managed by a few great boards, which would be conspicuous, || 
We are glad to see such || 
rapid progress being made with this new development of || 
railways, and we hope no untimely opposition in Parliament ] 
will check it. | 

| 





to notice a large addition to the circulation of the Bank of || 
France notes. Last week the amount was over 88,((0,000/, 
very nearly as high as when the Paris insurrection was sup- || 
pressed and the Bank resumed business. This week, however, | 
it has been increased by 3,720,000/, making the amount ] 
almost exactly 92,000,000/, whichis indeed an enormous issue. 

The increase in the last few weeks has been nearly t 
20,000,000/, the chief cause apparently being the rapid 


diminution of the bank’s deposits on both public and private 
account. 


ent 
Bank or France Nore Orrcutation.—We have again 








saislichl thceigldaicalabanad | 
THe RepayMeNt or THE German Dest.—The German | 
Parliament, we observe, has sanctioned the law proposed to it, 
to authorise the repayment of the first war loan of 15,000,0002. 
According to the terms of the law, the Imperial Government || 
is to give three months’ notice of its intention to redeem. As || 
there are already 15,000,000/ under notice of repayment, half || 
on the Ist of January and half on the Ist of February next, it 
will follow that, if notice as to the new 15,000,000/ autho- | 
rised to be repaid is given soon, the whole repayment next } 





| 
| 


spring will amount to 30,000,000/. This would go a long | 
way tocompensate both the bills still to fail due, which have 
been given by France in part-payment of the indemnity, and 
the eight fortnightly instalments, amounting altogether to i 
26,500,000/, which it is to commence paying on the Ist of ] 
January next. The repayments however cannot be fully || 
counted-on until actual notice is given by the German Govern- | 
ment under the terms of the new law. 











Stamps on Transrers.—The prosperity of the country 
has lately given a great impetus to investments in Stock 
Exchange securities, and on all sides we hear complaints re- 
newed of the obstacles interposed by legislation, and especially 
by the Stamp Laws, to investmeats in the better class of home 
industrial securities. The objections are of two kinds. First 
of all, in English railways and other leading companies there 
is still no means for changing registered shares into “ shares 
“to bearer,” though the principle of such substitation is 
sanctioned by the Joint Stock Companies’ Acts. The neces- 
sity of registration is undoubtedly felt as a great nuisance, 
especially ‘by investors who are accustomed to deal in foreign 
securities, and whose operations there are not hampered by the 
delays incidental to registration. In the next place, the stamp || 
duty charged on transfers, at the rate of a half per cent. || 
on the purchase-money, is in reality a very serious matter, || 
and is in fact a premium on foreign as compared with | 
home investments. By dealing in securities which pass from || 
hand to hand, and therefore require no transfer, the investor || 
escapes the stamp duty, and as such securities are mainly 
foreign, he is tempted away from the English home market, 
and gives his mind to it less than he otherwise would do. 
The two grievances help each other—the trouble and deiay of || 
registration adding, as well as the stamp duty, to the real cost || 
of transfer. It may be said that they come to very little, and |; 
no one is much hurt, but the suffering is much greater than || 
is sometimes supposed. Trustees who have money to invest | 
(say in first-class preference shares of railways) find that | 
if they ever wish to realise the capital they put in, 
they have against them not only the dealer’s turn and the || 
broker’s charges, which ae unavoidable, but this stamp duty | 
additional, which ensures that with good securities changing 
little in value they will not only receive a low rate of interest, 
which they are content to do, but will lose capital every time 
they make a change. The more active investors again w20 
pay a great deal of attention to the improvement of their || 
capital, resent charges which hamper frequent changes, reduce 
materially their margin, and make borrowing on their stock 
while undergoing registration inconvenient or impossible. We | 
have often pressed tke grievance on the attention of our | 
Governments, but the circumstances are again such as to || 
make it very important. The remedy is very simple. Reduce | 
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‘the present high stamp duty in all cases, and enjoin on rail- 
way and other companies to permit the cancelling of registered 
,{ stock and the substitution of shares to bearer, on an annual 


composition being paid out of the dividends accruing in pro- 
portion to the average annual transfers. 


but foreign capital would also be attracted to the better class 
‘| of home investments to a degree which it would be difficult to 


over-estimate. The loss to the revenue need be little— 


|nothing at any rate to compare with the gain to the 
country from the facilities for investments which the change 


| only ‘vould English investors be relieved of a just grievance, 
| would make. 
| 


Tire Increase oF Rartway Trarric.—At the risk of 


f 
| 
{ 
| insisting too much on the one topic of the excellence of 
English railways as investments at the present moment, we 
have again to notice the remarkable increase of traffic which 
is taking place. As we pointed out a fortnight ago, there is 
‘usually a fall in the weekly returns about the middle of 
| October, but though this is the case the increase in the last 
|| fortnight has been as large upon the smaller weekly aggregates 
as it was upon the higher totalsof August and September. The 
weekly increase on the eighteen railways whose returns we 
summarise in the appendix amounted to 72,000/ the week 
| before last, and to 69,000/ last week—and this is a very high 
} weekly average indeed. It isa curious fact that already the 
|| increase for the current half-year, although we have yet nine 
| weeks’ traflics to get, and in the case of some companies thir- 
teen weeks, is about as great as it was in the whole half-year 
ending 30th June. The figures are— 
£ 
1,018,597 
985,764 
| 


Increase in half-year ending 30th June 
-- current half-year to date (17 weeks) 


eee eeeee eeeeee 





2,833 
There is thus only 33,000/, or half-a-week’s increase, to make 
the ucerued improvement this half-year equal to the whole 
| improvement in the previous half-year. A comparison of parti- 
| cular companies is very striking. In the following companies 
the accrued improvement is already greater than the whole 
improvement ia the previous half-year :—~ 
| 


Improvement 
in Half- 

year ending 
30 June. 


Excess in 
Favour of Pra- 
sent Half-year. 

£ 


Accrued 
Imp: ovement. 

Company. £ £ 
Gueet Bas0ettncsccencupmwcnee PAGED aseme Te, 
Loadon, Chatham, and Dover... 38,104. ......... 
London and Brighton ............ QDBEB ccoree.ee § 
a DA DED  coanncese FF 
PERN cccccccseagsoanoctsccsecaceses 924,846 
eas 


coestaces 121,671 coccooee 23976 
South-Eastern  .cccccccercesecrceses GODAB  cocsoncee 22.722 — cccccccee 31,521 
Hasgow and South-Western... 13,383 ......... ah ‘eepepseee 8,072 
Weawttn Dettlahh .ccceescnnececesescessse OS BEGGS  cccccccee 3,665 


| And in the following companies it will be seen the excess to 
| makes up is really very slight compared with the aggregate :— 


} 
Improvement 
} 


i 
i 
| io Half 
Accru’d year ending Deficiency to 
Improvement. 30 June. be made up. 
Company. £ £ £ 
Great Northern .......cccccccsccceces BB.BEB ccccccsee GOOLE cccccosce 10,762 
| Lancashire and Yorkshire ...... BO,1L5B  acorcccee 116,258 — cecccosee 7.092 
} London and North-Western ... 152,836  .......0. ED sesnesess 27.994 
| London end South-Western ... 27,379  ....000«. eee 5,261 
} North-Eastern ..ccscocscscccosssees 153,582 . 175.064 — ..ccccsee 21,452 
| a |) an $6,956  ceiccocee 1,806 
| Great WeStern ..ccocccccecccesceses C7205 nececeses 110,587 


| eevceces 
When it is considered what additions to ordinary dividends 
were made by the improved traffics of the first balf of the 
| year: it will be evident from these figures that a much larger 
_improvement of dividend for the current half-year may be 
reasonably anticipated. The present increase, as we pointed 
| out recently, is of an unusually profitable kind, but its 
| magnitude is also important, and should itself prepare us 
| for results unprecedented in English railway history. 
tsijnicintlinsinailbonsintilidlaite 
‘tae Dancer or Loypon rrom Frre.—We observe with 
| sonseconcern thatthe Metropolitan Boardof Works have refused 
| rather curtly the request of Mr Shaw, the Chief of the Fire 
| Brigade, for leave to proceed to Chicago and investigate 
| on the spot the causes of the recent disaster in that 
| city, — especially to inquire how its expensive and well- 
| organised fire brigade was beaten in its contest with the con- 
flagration. If the business of the London Fire Brigade is to 
| be well managed, and a disaster like that of Chicago is to be 
avoided, it is plain that our own firemen should obtain the 
| most minute acquaintance with the Chicago disaster. It is an 
| object lesson to them of the rarest and most valuable kind. 
|The Board of Works however will not hear of any advantage 
| to ‘be derived from inquiry, 
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By this means not 







as if the art of coping with 


KK eee 


| fires in great cities was incapable of improvement, or as if the 


inhabitants of the Metropolis had no interest in the matter, 
Of course if London—especially central London—is much less 
inflammable than Chicago was, or if our Fire Brigade and | 
water supplies are infinitely superior, the question is less 
pressing, and the Board of Werks are right; but we confess 
we should like to see the evidence on which they base their 
assumption that we have no concern in the investigation Mr 
Shaw proposes. Itis rather an alarming circumstance that the 
man who ought to know best is most apprehensive about the 
inflammability of the city he protects, and he is also the 
authority for the statement that for its size Chicago was pro- 
bably defended by a much more powerful organisation against 
fire than London is. Without sharing the terrors expressed in 
some quarters as to the extreme inflammability of the business 
parts of London, we may at least admit that there is no suffi- 
cient evidence of our security. 


Tue Evropean Assurance Company.—The fact that 
an arrangement has ut length been made by an American 
Insurance Company to take over the business of the European, 
when several English companies refused to do so, appears to 
show an advantage which life insurance companies established 
in a new country possess over companies in older countries. 
Assuming thet the New York Company takes over a greater 
risk than an English company would have been justified in 
taking, it does not follow that its conduct is rash. It really 
may be able to do business at a cheaper rate, and the explana- 
tion is very simple. Our insurance tables are usually calcu- 
lated on a low rate of interest being received for investments— 
4 per cent., or perhaps less ; but though a low rate must be 
calculated on in an old country, an insurance company ina 
new country may invest with equal safety at a much better 
rate. In a country where the average rate for loans and first-class 
investments is 7, and not 4 per cent., an imsurance company may 
easily work for smaller premiums than is possible in an old | 
country. Or it may concede points to policy-holders which 
are equivalent to smaller premiums. We see no reason why 
American companies should not establish themselves success- 
fully in England, or what would come to the same thing, why 
our English companies should not invest largely in colonial 
and American investments, which with care and prudence 
they may safely enough do. 


Tue Merroporiran Poor-rate Leacvue. — We ob- 
serve that at a Conference of the representatives of 
Metropolitan Vestries and Boards of Guardians held 
this week, it has been agreed to form a League, hav- 
ing in view the following objects:—«To remove from 
“local rates any existing national charges and transfer 
“them to Imperial taxation ; to prevent the future imposition 
“‘of national charges upon local rates; to encourage and sup- || 
“port all legislative enactments which tend to promote local || 
“ self-government ; to discourage and oppose any attempt at || 
“centralisation or Government interference with local powers ; | 
“to bring into assessment to local rates a large amount of || 
“ property which does not now contribute to them; and gene- | | 
‘rally, to enunciate and uphold the principle of local control || 
“ over local affairs.” The formation of Leagues with purposes | | 
like these seems likely to prove a serious matter, though the || 
results which may be ultimately arrived at will perhaps sur- 
prise and disappoint the projectors. The programme raises the | 

| 
| 
| 
| 





most fundamental question as to the possibility of local 
government. ‘To take only the first “plank” of the platform |! 
—What is meant by keeping local rates free of national | 
charges? The phrase “national charges” is constantly used as 
if it were quite clear; but all local charges, except perhaps 
drainage and sewerage, are in fact “national.” The sup- 
port of the poor, which few are bold enough to pro- 
pose throwing on the Imperial Treasury, is nevertheless 
a national charge, the whole nation commanding it as 
a means of dealing with a common difficulty. If we 
once begin inquiring what charges are logically national, 
we shall soon leave very little for local taxes to 
bear. Another plank of the platform is “to bring 
“into assessment to local rates a large amount of pro- 
“perty which does not now contribute to them,” a pro- || 
posal which can have no other issue, we think, than to cause || 
a general inquiry into the entire sources of the national || 
revenue. If local taxes, as we believe, are limited to a certain 
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kind of local property for the reason, among others, that that teaching of political economy as to the incidence of property | 
property escapes a special Imperial tax which could fairly | tuxes, and their confusion of mind is shown by their speaking | 
and with justice to individuals be placed upon it, it will clearly | sometimes in the name of occupiers and sometimes in the | 
be impossible to adjust local rates without reference to the | name of owners, who cannot both bear the burden of the iden- 
Imperial system, and without reference, we may add, to the | tical taxes. In trying to get the confusion cleared up, they 
general theory of taxation. Anti-Rate Leagues generally, when | may perhaps find the logicai and practical conclusion to be 
they talk about the injustice of some “ property” escaping | that there is room for laying even a heavier tax than that 
local rates while other property is taxed, ignore altogether the | which is now imposed on visible local property. 
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THE PUBLIC REVENUE AND EXPENDITURE. | 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and Oct. 28, 1871 :— | . 
REVENUE AND OTHER RECEIPTS. ) EXPENDITURE AND OTHER PAYMENTS. 
Budget | 
a Tota Brourquer REcerrts Torat Excurgvrr Isevrs } 
or ——_—_——————__]} 
1871-72.| To Oct. 28, 1871. /Same time last year. To Oct. 28, 1871. — last year. 
Balance on Ist April, 1871— £ £ £ to Oo 4 #XPENDITURE. 4. i, 8 £ 
Bart of Fingland soce..esssesesees ww — | 5,678,915 | 7,633,761 Interest Of Debt .....c.cecseeeeseeeeees 26, ‘18,370,262 
Bank of Ireland .......ssceccseeseee: wwe | 1,9445 972,387 | Other chergeson Consolidated F’nd} 1 | 1.624483 
————| 7.023,485 ——_——-. 8,606,648 || Supply Services voted by Parlia- 
REVENUE. LT MEE caneencenaed Saceameenatccecc’ 43,258 '20,708.582 
Customs .......ceree-sesssesseseesetseeesese|20,100,000 11,316,000 11,408,000 | Telegraph Service® .....c.00..-seseeeees | 210,008 
Exel0@snseversveeereorneevnsorreven 000. 11,699,000 11,878,000 | 
iP caniiedtibentmipsenigepeal 8,750,000 5,47 6,071,000 
TAX O8-.sso0..+ covseseeee seresesescee-es ene] 24390,000 400, 797,000, 
/ INCOME TAX ..c.ccererereseeeeseereesseee-| 8,920,000. 1,672,000 | 1,488,000 
i Post OM1CE.......00eeeserersereeserenreeee] 670,000" 2,292,000 | 2,330,000) 
Telegraph Service .......svsesseessee} 750,000, 475, 290,000) 
Crown Lands ......sereereeerereseeeees| 375,000 149, 200,000 
Miscellaneous .........00ceeseesseeees| 4,100,000 2,752,806 | 1,720,623 
aig ———— ~T 
Revenue....se-scsecesesereee-eseeeeee 72,315,000 36,231,906 35,182,623 | Bxpeiditare ....0...esecsseeeeees 42,981,239 40,308,327 
OTHER RECEIPTS. } UTHER PAYMENTS. 
Advances, under various Acts, repaid ......... 1,426,093 | 1,284,500 || Advances under various Acts ............-+0 os } 679,161) 
Money raised for fortifications...............:000+ Pe ta oe | || Expenses ef fortificatiows...........0...0secereeeees - | 
Money raised by Exchequer Bonds ............ ose oe | || Exchequer Bonds and Bills, &c. paid off. 25,500) 
Temporary advances not repaid ...... ......00 » 1,200,000) am Surplus income, to reduce Debt ..........ssss00+ 2,256,121) 
\————| 2,626,093 —————_ 1,284,500 1,776,957 ~| 2,960.78 
| || Balances on Oct. 28th, 1871— } 
3 | Bank of England .........ccccccrsesserssseeeenses 861,081 } 889,419 
|} Bank of Leland .........ceccsssessesersnconeerenees 262,057) | 415,248 
————} 1,123,138 | 1,304,662 
| iia le 45.881,334 45.073.771 Le eee er 45.891.334 _85.073.771 | ; 
| The following are the Receipts on account of Revenue The Exchequer issues of the week on account of expen- | 
during the week ending Oct. 28 :— diture were 939,569/, viz. :-— 
| Receipts of £ | 
Week Ending Interest of Gebt..........00cesccsssseossecees petily doves 300,000 
Oct. 28. Other charges on Consolidated fund ..............- 5,775 2 
£ Sepehey, SePTIGGR.. cecopesevsncssoncesnecssctoccscececce 90 633,704 
GRRE onc diceverects euhbitinahauinnpeibaiess caenes sas 462,000 Telegraph services .............. inpeineeiiewhon anne bili. 
Bais cndnocsschasettbdeocvsecsnccvs oveeve Stecces coe 611,000 _—__— 
| Stamps ....... eceevscvevccesccess socccccosescoreces : 156,000 989,569 
SIN sti csnintebs hatha enncsewutahaiat wacnunidnan vanes ta nil. During the week the cash balances have increased as | 
MND UR i's dsp letbdsscuvedcdiscuvesebbebbscsagedes 31,000 f 4 | 
- . POOR eee eee eeeeeee o* . ollows — i 
POEt ORCC 2... cccccoccese O6s0 bse cnscceneudeetonpes seesés eae Bank of Bank of 
Telegraphs weerecccecccccccccceeccececcsocecccoceseesese 0 ? England. Ireland. Total. 
GRGNR TERED cisicsvecrscccccccctes sscsevssce keecesnses nil. £ £ £ | 
‘ Miscellaneous weeeeeeeeee Cee e reese eeereteseeeeneeseseee 27,915 Balances or Oct. 21 Pete: 631.763 oo) 212.655 3 844.418 
alee —_ Oct, 28 rscccceee 861,081 ... 262,057 ... 1,128,138 | 
UI Sieaiaitsstsenctttpnaindonsnes eee 1,887,915 Se esa wtuamaeat . 
The total receipts of the previous week were 2,282,356/. IB cccnagernseapey.cins 229,318 19,402 278,720 | oF 
‘= 
- Sie uae —— | ti 
SAVINGS’ BANKS RETURN. | LIGHT GOLD. | bs 
Tue following Return shows the amounts received from, and | . a oe ‘aaa 2 2 v 
aos : | Str,—The light gold question is again forcing itself on public ! — 
i ings’ fice Savings’ Bank the |.” i” Ft leeds et 
a anks, ce Savings’ Banks, in the ’ ; ot: ; 
paid to, Savings’ Banks, and Post 0 Se attention, and will continue to do so with increasing urgency. ¥ 
- © -e - . 7 > : > . . + 3 
United Kingdom, by the Commissioners for the Reduction of | The problem of how to deal with it must, sooner or later, be &! 
| the National Debt, during the four weeks ending Saturday, | met in a practical spirit ; and I beg your permission to offer a: 
| my contribution towards its solution. a) 
Sept. 30, 1871 :— The wear to which sovereigns are subjected from abrasion || Rs 
| in the course of circulation consists of /egal wear and of illegal | ee 
Total Amount Total Amount ;' : . 1 at Ree El S 
received by the paid by the | wear. The loss by legal wear is a fixed quantity, being the | F 
Com.nissioners. | Commissioners. ) loss of weight which during their currency gold coins sustain | OF 
~ i. ae | wit iti e ttri y fur- if 
i one Risen 6 04 £ od | without forfeiting th ‘ir attribute of legal tender. Any fur- | fi 
In money and interest credited ....00..++++--+++ 79,616 15 4 85,1338 11 5 | ther loss of weight is illegal wear. L 
To transfer certificates from Post Office ates = 
Savings’ Banks to Savings’ Banks ......... 213 9 2 ~ ss ae ae ao. | 
By transfer certificates from Savings’ Banks 7 A sovereign is issued of the weight of ...... teveeeceeene LEG) %- 
te Post Office Savings’ Banks ........+..+..- = anes 6 It is current and legal tender down to .............00++ 1225 5 
— | ‘nin 
aitasipiaseseioniinhiell 79330 4 6 136,815 19 11} ae — 
PR rmpee — —— It Joses by wear during its legal currency ...... ‘7i4 ie 
Post Orricx Savrxes’ BANKS :— ; 65 3190 | Lo-day a sovereign may weigh grs. 122°5, and must be ac- : 
Iu money and interest Credited .....s++-+00+0-+ 250,000 0 0 14565 310 | j f th | : f a T row it may a 
To transfer certificates frem Savings’ Bank ad | ceptec as oO e vaine OF one pound, o-mor =) 
to Post Office Savings’ Banks............... ae < | weigh only grs. 122499, when the law says it must be de- 
By transfer certificates from Post Office — ‘ ° . 10L SS 
Savings’ Banks to Savings’ Banks......... , = 213 @ 2 | faced, and it will only realise 19 shillings 103 pence. ite 4 
aah 300,692 8 6 1507813 0 | loss by wear which the law sanctions thus amounts— . 
See ——- Sees anaemia —-- £ s: d 
Total amount on Sept. 30, 1871, at the cre iit o— a 2 : On l-sovereign to about ...... sie 0 9 Ils 
The fund for the Banks for Savings  ......-sesseseseereeesereres . ee = : On 100 Es ee ee 012 7 
The Post Office Savings’ Bank fund........sseresereeeesseres erees lems ~? On 1.000.000 a sos * 6282 11 0 
Total ..ccccccccscseorsoveeree:coese nedsdbocecdesecese 54,656,410 . ; j It is estimated that it takes on an average 18 years to wear 
Ditto—by last momth!y MCCOURE ......sererererrerreenereerererrees 54,426,752 
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have individually, on every occasion of their passing from 


light sovereigns. 
represent about 2rds per cent. less dividend to the shareholders, 
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a sovereign down from the weight at which it is issued to 
| the lowest weight at which it is a legal tender; and during 
these 18 years, the public have had the use of the coins, and 


hand to hand, contributed to the reduction of their weight 
and value. The law throws the whole of this loss, and 
of any subsequent loss, on the last holder of the coin. 


Practically the bankers are the last holders of all the 
light coin, and on the banking community the loss may be 
said wholly to fall. I do not propose to exonerate bankers 
from the charge of notoriously disregarding the law, and 
advisedly pushing light gold into circulation in preference to 
heavy gold. I do not believe that they could as a body offer 
@ serious defence to a charge of misdemeanour on this head. 
But, without going at length into the question, I am prepared 
to admit much in vindication, if not in justification, of their 
action. I would go so far as to say that, if such a body as 
the bankers of Great Britain systematically break a law, there 
musi be something oppressive and unjust in the law. An 
example may give us a measure of the hardship inflicted on 
them. One bank is said to lose between 6,000/ and 7,000/ 
a-year by light gold, in spite of all its efforts to recirculate 

Ona capital of say 1,000,000/ this would 


and a much heavier deduction if this bank were to carry out 
the law. 


If the hardship and injustice of the law be admitted, its 
impolicy needs no demonstration beyond the present degraded 
condition of our gold coinage. 


The general conclusions I come to are these :—1st. That 
the law having decreed that a sovereign shall be accepted as 
of the value of “a pound” until it is worn down to the value 
of 19s 10}d, the loss of 14d per sovereign should be borne 
by the National Exchequer, as representing the public who 
have in fact created the loss; and 2nd. That any further 
loss should be borne by the last holder who has taken the 
coin in payment in his own wrong. 

To give practical effect to this proposition, the Mint should 
be instructed to receive light gold coin by tale, and to give 
credit to the importer—lst, for the exact weight of the coin, 
and 2nd, for the fixed weight, representing the legal wear of 
so many coins delivered. For example, if 1,000 light sove- 
reigns sent to the Mint are found to weigh (say) 245°250 ozs 
(which is an approximation to the average weight of the 
light sovereigns now circulating), they must have lost by 
legal wear between the issue weight and the lowest current 
weight, 1-613 ozs; therefore the Mint should give credit for 
255°863 ozs, to be returned in coin at 3/ 17s 103d per ounce. 


The particulars of the transactions are as follows :— 











ozs. ow a 

1. Weight of 1,000 light sovereigns 254-250 @ 77 103 = 989 19 13 
2. Legal wear, or Mint loss ......... 1°613 == 6 5 8 
255°863 — 996 5 7 

3. Illegal wear, or last holder's loss 958 _ 314 5 
Issue weight .........seecceses 256°821 _ 1,000 0 0 


On these terms the last holders of light coin would have 
to bear a loss of about 7s 6d per cent. for illegal wear, 
whereas their present loss is at least 1 per cent. If the mass 
of light coin now circulating were once withdrawn, their 
loss in the future should be merely nominal. 

The establishment of such equitable terms as those I have 
proposed would, I venture to think, effectually prevent the 
periodical recurrence of a condition of the coinage such as we 
are suffering from now, and such as we suffered from in 1842. 


But to turn to another branch of the subject. Can the 
Chancellor of the Exchequer afford to be just ? or can increased 
ways and means be found to meet the increased estimates he 
would have to present? Assuming an annual coinage of 
5,000,000/, and the withdrawal of a like amount of light coin, 
the legal wear to be repaid to the last holder would amount to 
about 32,000/a year. A high authority, in writing to the Times 
the other day, has, I find, anticipated the proposal I would make 
to the meet this charge. It is that half-sovereigns, which 
ought only to be coined for home use, should be coined as 

| tokens of the same relative value in metal as our silver coins. 
The proposed coin would no longer be the half of a sovereign, 
_it would be a gold ten-shilling piece, and should be legal tender 
only to a limited amount. Assuming that 10,000,000/ of 
half-sovereigns were recoined into ten-shilling pieces, with a 
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seigniorage of 10 per cent., the profit would be 1,000,000/, 
less the small cost of coinage. This sum invested, or applied 
to cancel stock at 90 to 92, would represent an annual gain or 
saving of 32,000/ or 33,0007 a year. Here would be more 
than enough to pay for the legal wear both of sovereigns and 
half-sovereigns. 


Permit me to add one further suggestion, with the view of 
defeating the sweaters, and of more effectually enlisting the 
co-operation of the bankers in maintaining the legal condition 
of the coinage. There must always be an accidental circula- 
tion of sovereigns below the weight of 122} grains. I would 
propose that any coin which should weigh less than 122 grains, 
which would allow for about twelve years’ additional wear, 
should forfeit the right to reclaim for legal wear; and the 
circulation of such coins should be subject to a substan- 
tial penalty. Experience shows that sweaters take a 
very much larger margin of profit than the legal 
wear would afford; and the Mint, with the date of the 
coins as collateral evidence, should be empowered to reject 
any coin that appesred to have been tampered with, 
either by chemical or mechanical means. This precaution 
would further meet the objection that those foreign countries 
which use our coin would return the light coin on our hands, 
and take a fresh supply of heavy coin at our expense. These 
countries absorb largely and return sparingly; and any sys- 
tematic return of light coin would be checked in this way, if 
rot by the consideration that the cost of transmission and re- 
transmission would probably far exceed the cost of recoinage.— 
I am, Sir, your obedient servant, G. F 

London, 26th October, 1871. 





Soretqn Correspondence. 





(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov. 2. 
The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
follow :— 


DesrTor. 
Nov. 2, 1871. Oct. 26, 1871. Sept. 8, 1870. 
f c f c f c 





Capital of the bank ........0006 182,500,000 0 ... 182,500,000 0 ... 182,500,000 7 
Profits in addition to capital 
(Art. 8, Law of June 9, 57) 7,374,706 27 as 7,371,993 57... 7,045,160 82 
Reserve of the bank and its 
WORNINES cccocceseveveesncavsenp 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Notes in circulation............ 2,289,673,520 O ... 2,195,881,870 0 ...1,745,050,775 0 
Banknotes to order, recetpts 
pay able at sight........ce 12,918,358 69 14,245,607 49 ... 84,768,321 70 
Treasury account current, 
QURTIIES csccemmciesapnceme 156,526,308 01 ... 201,747,920 18 ... 178,779,821 42 
Current accounts, Paris...... 308,060,273 56 ... 305,953,511 59 ... 334,406,630 31 
Do branch banks ......... 43,051,038 0 41,971,637 0 ... 107,365,186 0 
Dividends payable .......0c000» 1,713,966 0 1,825,584 0 ... 1,394,076 0 
Discounts and sundry inte- 
DOING ccncesvcsossovnessentneovseens 40,934,103 33 ...  39,014311 49 ... 13,771,799 79 
Rediscounted the last six 
SUNG  sccavswesnssinneneneers 9,917,592 51 ... 9,917,602 51 ... 1,157,050 80 
Reserve for eventual losses 
on prolonged bills, and on 
the liquidation of the. 
branches at Metz, Mul- 
house, and Strasburg ...... 26,000,000 0 ... 26,000,000 0 ... oct 
INES wscccesccnecevesezsniionnes 23,886,698 43 ... 35,326,922 97 ... 12,412,834 
Bete ccevccsvcccnssescsens 3,085,611,276 94 ... 3,087,862,700 94 ... 2,694,757,406 92 
CREDITOR. 
Cash in hand and in branch f c c f c 
TED . cccnsceccsecnsmmemenseninn 625,149,839 01 ... 627,748,008 19 ... 808,002,713 72 
Commercial bills over-due... 7,034,038 11 ... 2,770,632 45 ... 776,687 60 
Commercial bills discounted, 
NOL yet AUC.......c0.ccsecesesee 257,261,063 37 ... 270,865,402 93 ... 792.569,239 33 
Do prolonged by law ... 7,149 440 63 ... 26,593,372 10 ... eve 
Treasury bonds..............0++ 1,193,223,500 0 ...1,193,223,500 0 . eco 
Commercial bills, branch 
WARD . ccnsemecccevecses ‘eennenes 387,314,788 0 ... 365,456,131 0 ... 635,724,335 0 
Advances on deposits of 
BUROTER _ccnce cnenccscnciesvense 32,277,300 0 . 32,068,600 0 . 13,382,400 0 
Do in branch banks...... 1,425,500 0 1,335,700 0 . 7,691,350 0 
in French public | 
SECUTILICS.....cc00eecree00, 19,366,500 0 ... 19,387,800 0 . 53,417,000 0 
Do by dranch bank-e...... 11,941,250 0 .. 11,958,050 0 . 11,864,910 0 
Do - way shares 
and Cebentures... ..... 30,205,100 0 . 30,566,700 0 . 44,796,200 0 
Do by branch banks...... 22,241,900 0 . 76,100 ° 488,350 
Do on Crédit Foncier —s P 7 7 
DONS ..cerrerersereeereeee 1,448,400 0 we 1,443,300 0 . 5,015,800 0 
Do branches ........-.0.008 © om ‘ : 
a 962,050 976,450 0 1,527,390 0 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Oat reserve... — a » +» 12,980,750 14 ... 12,980,750 14 
is Precccevesccncce 87 21... eee ’ 
Rentes iaeeetiinics tow 1535, 71,535,187 21 80,557,187 21 
une 9, 1857) seeeeeecesce 100. eee eee 
Hotel and furniture ot the a © ae Ss ee * 
bank, and landed pro- 
2 oy = ssereeeeee ee od 0 w» 6,762,459 0 ... 9,033,882 0 
penses management ... eco 3,665. 332,865 
ee to the City of area a. F ” 
aris, Feb. 11, 1871 ......... 210,000,000 0 ... 210,000,000 0 ... oe 
eR 21,542,246 83 13,929,354 47 ... 16,596,546 57 | 
WOORE  cecccccccsccssnsccses 3,085,611,276 94 ... 3,087,832,700 94 


eee 2,804,757,406 $2 | 
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she comparison of this week with last, in the principal items, 





DEBTOR. 
Increase. Decrease. 
francs. francs. 


Notes in circulation ............ 93,800,000 


Treasury SHUEY adeccstoacecens ci: . senkee 45,000,000 
TIED ctiisiscateamameeik. a eae 39,875,000 
CREDITOR. 

Increase. Decrease. 
francs. 
Coin and bullion ............... a 2,600,000 
Bills Giscounted.................. 8,250,000 ...... aa 
Prolonged bills .......... pieidhaters<* totamee =.) Semeamn 19,400,000 


The monetary crisis has undergone little variation during 
the last week, the scarcity of change continuing, notwith- 
standing the efforts of the Government to palliate the evil by 
a — issue Of small coin. What is wanting is however 
confidence, which the State cannot give, and with the pro- 
spect of payments in specie to Prussia to the amount of 650 
millions between January and May next, there is little pro- 
bability of the premium on one and silver diminishing. 
Everyone besides, as a matter of prudence, endeavours to keep 
a small reserve of coin, and thus becomes an accomplice in 
withdrawing it from circulation. The Bank of France having 
formally decided on not issuing notes for a smaller amount 
than 20f, the Minister of Finance has tinder consideration a 
lan that was adopted with some success at Bordeaux 
uring the late war. This is to authorise a number 
of bankers and financial companies to issue paper 
money tokens for five and ten francs each, on depositing as a 
security a like sum in Bank of France notes. The system has 
just been adopted by the Chamber of Commerce at Lille and 
one or two other towns. This measure no doubt bears an 
unfortunate resemblance to the issue ‘of assignats under the 
first Republic, but the expedient is preferable to that proposed 
by several journals, which is that the greater part of the specie 
and bullion reserve of 627 millions in the Bank should be 
coined and put into circulation, as the credit of the Bank 
' would be quite destroyed by such a measure. Although the 
issue of these tokens isa dangerous precedent, some such 
measure is inevitable, in consequence of the drain of specie 
into Germany. It will perhaps present less inconveniences 
than any other, as for the sum thus put into circulation, the 
same amount of notes, by being deposited, will in reality be 
withdrawn; the paper currency will consequently be in no 
way increased by it. The Constitutionnel states that the Comp- 
toir d’Escompte will be charged with the issue of the five 
and ten-franc ceupures, but the announcement is not official. 
The premium on gold is to-day from 20f to 24f per thousand ; 
English banknotes and sovereigns, 25f 95c to GE per pound 
sterling. The exchange on London, 26f 5c. 
One result of the high rate of exchange on foreign bills is 
that coupons of the loans of European countries are now 
eagerly sought after. The money changers advertise, not only 
_ that they pay them before actually due, without commission, 
but that they take them at a small premium above their 
nominal value. 
The Bank of France, with the view of proving to the public 
that it is doing its best to remedy the evil, has published a 
note stating that it is purchasing ingots of silver on the 









market, and converting them as rapidly as possible into coin. 
The amount of papal money it has put into circulation is 
1,900,000f, which it declares will be withdrawn, as soon as cir- 
cumstances will permit, at its nominal value. This assurance 
was necessary, ¢8 the public had at first hesitated to accept it; 
for at a moment when this money was current in France, the 
Bank about two years back suddenly refused to accept it as 
a legal tender, and holders were forced to sell it to the changers 
at a loss. ; 

The following return of the indirect revenue during the first 
nine months of 1871 has been issued by the Munister of 
Fin ince :-— 

Total Estimates Receipts 
for the Effected in First 
Year 1871. Mine Month-. 
francs francs. 

Registration and succ@sion ues ...........eesereseereeeres $11,326,861 ... 205,217,000 
Stamps...... sda rdelabidasiesiatiani teasinnabigineenatpingencnincyuanttee 65,008,926 ... 45,906,000 
Customs on iwportation—Corn & other merchanuise 100,285,000... $5,323,000 
Colonial sugar ..............-cocscccses+seeeeesssreeerreeereee 33,331,000 ... 22,736,900 
IIE nsccccsoecencesncscognesossnccsedsessueseseres 15,220,000 ... 23,638,000 
Export Guties............cccccccccece.:soeesssceesssaeeseeerssesees 126,000 ... 272.000 
Navigation dues ....06..........-ceeessseeeeaeneeseeneeenenenens 234,000... 141,000 
Divers Customs charges ...............-.:00000008 1,215,000 .. 869,000 
Salt—Custome ...............cesce00- 16,907,000 ... 16,810,000 
a sin eaten lesecasetdeewenelinniamidiides 6,738,000 .... 3,733,090 
Potable liquors ........ccc-csessesesessssserersneetersenssnener ens 217,947,000 ... 161,447,000 
Native SUQar ........ccc0..-cssece-ccseneeee seeeeenesseeeenseres 63,170,000 ... 55,042,000 
Divers receipt s .........00+ ceceseeeensessccenereesssenensnerenens 63,719,000... 28,755. 100 
Tobacco manufacture .......c0.cereeceeeereeeees we 205,555,000 ... 156,701,000 
QUO W EET ...000000000000000000000 see =—s-:11,086,000 ... 6,784,000 
Post Office—Letters, Ke. . ... 82,342,000 ... 57,749,000 
Money Orders......c.ccsee --seeeeeeessenensenensnssenaraneaenees 1,964,000... 1,140,000 
Transit of foreign Mails.......0-sererereeereeereresees 4,508,000... 147,000 
DAVErS ...000ccccccccceccocccesscssocsscscccosecesecesesesccsoosces 41,000 ... 6,000 








Total cccccccccccccecccsecscccccccccoccsccccsoosces “00 1,200,573,787 ves 872,416,000 
According to the above table, a sum of 328 millions will be 


mated income from these sources. The month of August pro- 


ES SS <r eee  —_____ 
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required in the last quarter of the year, to make up the esti- | 





duced 124 millions, and September 1214 millions, but October, 
November, and December cannot be expected to be so pro- 
ductive, as those two months profited by the payments of 
duties, &c., made in anticipation of the increased tariffs, many 
of which did not come into operation until the 15th October. 

The railway companies have now notices in all their 
stations, to the effect that notes will not be received at their 
en when the change to be returned exceeds five 

cs. 

The subject of the silver coinage was brought forward in | 
one of the last mpew. he the Council General of the Seine, 
when the Prefect explained that by the international con- 
vention France had the right of issuing silver money to the 
amount of six francs per inhabitant, and that a margin of 
about thirty millions remained before the maximum would 
be reached. The motive for limiting the issue of each of the 
contracting powers is that the cated of the coin is only 
tov’, and consequently a profit is derived from the coinage, | 
the coin of each country behig current in all of the others 
that have adhered to the convention. 


The communications in Paris and with the suburbs have 
long been quite insufficient, partly in consequence of the mono- 
poly of the Omnibus Company, which in order to reduce its 
working expenses and increase the daily earnings of each | 
vehicle, has always kept the number below the requirements of | 
the public, and partly from the circuitous route followed by 
the railways which serve the environs. The Prefect of the 
Seine appears to have been much struck on bis late visit to 
London with the convenience of the tramways and under- | 
ground railways, and one of his first acts on his return was to 
ask for the appointment of a committee of the Council | 
General of the Reine to consider the advisability of introducing | 
the system into Paris. He recommends the construction of | 
two underground lines through the centre of the city, one | 
passing direct north to south from the Eastern terminus, under | 
the Seime by a tunnel, to the station of the girdle railway | 
round the city, beyond the Luxembourg. The other to run | 
from the Lyons or Vincennes terminus on the east side, to | 
some point of the same circular railway near the Bois de | 
Boulogne on the west. The committee was appointed, but has 
not yet sent in its report. 


The continued complaints of commercial interests respect- | 
ing the delay in the conveyance of merchandise sent by | 
railway have moved the Minister of Public Works to revise | 
the regulations fixing a limit of time for the delivery of goods, | 
which had been suspended since the war. A decree has | 
been issued re-establishing from the 15th November the 
former dispositions for goods sent by passenger trains, for | 
animals and for merchandise of the lst and 2nd categories, | 
by goods trains. The regulation will not apply to articles of | 
the 3rd and following classes until the Ist January next, but 
senders may enjoy the privilege by paying the tariffs of the | 
2nd class. The companies, on the other hand, are authorised | 
to charge rent for goods not removed within 48 hours, or to | 
have them carted, at the cost of the owner, to some public | 
warehouse, or to the premises of the parties to whom they are | 
addressed. 

The upward movement on the Bourse has continued during 
the week, and nearly all securities show a marked advance. 
The French loan and Italian Fives have each gained nearly 
two per cent. The following are the latest quotations :— 








October 26, November 2. 

fe fc 
8. is sasnamicnnenne a SEE cen ene 58 25 
I id ciciemesicannen i 95 90 
Four-and-Half  ........ccccccccce COE 2 cdacinns 5 O 
IDL, dak evetiteskiontinwndinedere’ ena 64 65 
Italian Tobacco .........scccceres AEM: saicettbiiens 482 50 
CObsennet: FING cccscssssesescees 9D. FP i csttricce 49 50 
CURE BEE: os inttirexstadom Se i dhiaeeede 287 50 
Spanish Exterior ...........+++ BOR... edecevecs 332 
United States 5-20... a nice 1113 
Bank of Framee .....0-ccccocccces AE Ue catenneen 3680 O 
Comptoir d’Escompte ......... oe 720 9 
Cnt PUNGe ccccccccocucccocas ee 6 ikiedess 1020 0 
Credit TRGREe 5.cccecicvesessses Bee D = ecctiivin ga0 O 
Credit Industriel ............... stl) eebamened 625 0 
Depots et Comptes Courants 545 0 ......... 
Société Genérale ...........0005 Bas Oe hcdaccinn 5&8 75 
Phe TI aikctdies einiionwas DAES cuidthwuns 720 ~O 
Northern Railway............+.+ ke 1025 0 
iden iinsiminnisiaen idee MP a ch sisting 515 0 
GEIIIEEL. cocciivccoonsghovensonnaness BE BO ccceccece 88S 75 
PI i citccsmcemncsis a eee SE OE Se ce cadass 565 0 
Lyons-Mediterranean ......... Me derccvees 942 50 
I 5 i ceunniedeinmmnan EN | dccabdinpe 655 0 
touth Austrian Lombard...... MT \newschdes 455 0 
ee ee  “Gesasawes 192 59 


The board of directors of the Credit Mobilier Company 
has issued a long address to its shareholders, giving the text | 
of the resolutions to be submitted to the meeting of the 11th | 
November, exhibiting the present situation of the company, | 
and explaining the motives for its proposed reconstitution. 
This communication, of which the following is a summary, 
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|| estimates the present value of the original capital of 120 millions 
of francs at 48 millions. As, however, the greater part of 
lthis. reduced amount is locked up, and will not be 
| realisable for a long time to come, the company, under its 

present constitution, would be condemned to limit its action 
! 

| 

| 

j 





to insignificant operations, from which little profit is to be 
derived. The company has, however, a complete organisation, 
‘and very extended relations, and the board has considered 
| that, with a sufficient disposable capital, those advantages 
might be turned to account in the interest of the shareholders. 
The question to be put to the meeting will therefore be this— 
‘Shall the company coatinue to restrict its operations 
to current affairs, to the recovery of tlie assets, 
and the payment of the liabilities? or shall it 
ratier adopt measures which will enable it to utilise the 
living forces of the company bya return to the general movement 
of affairs? In the first case, the shareholders must for a long 
time abandon all idea of a distribution of any dividend, which 
is forbidden by the statutes so long as the capital is incom- 
plete, and many years must elapse before the present value of 
48 juillions could be increased to 120; m the second, the first 
thu 


ciel 


¢ to be done is to obtain a fresh working capital suffi- 
tly large to produce profits in proportion to the amount of 
the old and new capital combined. The statutes do not autho- 
rise the reduction of the original capital, consequently the 
| only means of attaining the proposed end is by winding up the 
| former company,and bringing its net assets into the new asso- 


' 
| ciation. The board therefore proposes to put into execution 
| Art. 58 of the statutes, which empowers it, in case of the loss 
of one-half of the capital, to pronounce the dissolution of 
the company. .The new company is to be called the 
| Société de “Orédit Mobilier, the word Générale in the 
| former title being omitted. It will possess a capital of 80 
millions, divided mto 160,000 shares of 500f each. Of the 
| total of 160,000 shares 96,000 will be attributed to the holders 
of the 240,000 of the former company, who will receive two of 
| the new for five of the old. Of the new capital of 32 millions 
| one-fourth will be paid-up immediately, and the remainder in 
| three, six, and nine months. Of the remaining 64,000 shares, 
| 48,000 will be reserved for the old shareholders, who, in addi- 


. to the two new shares they are to receive for the old, will 
have a right of subscribing for a third. ‘The remaining 
16,000 are promised to a group of bankers and capitalists, who 
also engage to take those of the 48,000 for which the original 
holders shall not exercise their right of priority. The sub- 
scription for these latter will be open from the 12th to the 21st 
instant inclusively. 
‘he Italian Credit Bank Company has held its meeting in 
| Paris. The report read showed that the company has obtained 
| a settlement of its claim for 5,906,000f due by the Roman rail- 
| ways, for which it has received delegation drafts on the Italian 
| Gcvernment, payable at intervals of six months down to the 
| 3l.t December, 1873, and has already recovered a sum of 
1,174,000f. The net profits for 1870 amounted to 480,000f, 
which has permitted the distribution of a dividend of 4 per 
cent., and the carrying over of 57,000f to next year. A share- 
holder having demanded the winding-up of the company, the 
president replied that such a proposal could only be taken into 

_cousideration if half of the capital was sunk, whereas the capital 

| of the company was intact. Those shureholders who wished 

|| to withdraw would however soon have an opportunity, as the 
board had in preparation a combination by which they would 
be able to dispose of their shares at par. 

The Charentis Railway Company has also held its meeting. 
|The report showed that the receipts in 1870 were 184,692f 
/more than in 1869. The company has applied to the Govern- 

ment for powers to construct three new branches—Niort to 
La Suze, Limoges to Gannat, and Blaye to Bordeaux. Those 
projects are Opposed by the Orleans Company, the network 
of which extends into the same district. 
|| ‘The creditors of the bankrupt Lyons to Sathonay Railway 
Company have met at the Paris Tribunal of Commerce, and 
_ ratified the sale of the line to MM. Erlanger and Co. for three 
milhens, which sum will cover about 90 per cent. of the claims 
admitted. The shareholders will receive nothing, as the total 
, assets are insufficient to pay integrally the bondholders and 
the ordinary creditors. 

The Banque de Credit et Depot des Pays-Bas announces the 
payment from the 2nd inst., at Paris or Amsterdam, of an 
instalment of Yl 17c or 20f per share, on account of the divi- 
dend for 1871. 

The Guillaume-Luxembourg Railway Company pay the 
| coupons of interest on its three and five per cent. bonds from 
ithe same date, at the offices of the Eastern Company in Paris. 
| ‘The De Gouhenans Company of Salt Works, Coal Mines, 
| and Obemateals, also announce 4 provisional dividend of 10f per 
| share ” the current year. 
| The Linen Company of Cohm : =e 
| tor 1870-1871 at one She : ean Co. has fixed its dividend 

The Montataire Iron Work also ay 25f per share, bein 
the remainder of the dividend for 1869-1870; and the Sinname 

|, Coal Company 15f per share on account of the year 1871. 
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The following are the latest quotations of the produce 
markets at Havre per 50 kilogs, duty paid :— 

Corrox.—New Orleans, 112f to 125f; Georgia, 121f; Peru, 120f; 
Bengal, 82f; Oomra, 90f; Texas, 117f. ; 

Correg.—Hayti, 145f to 146f; Rio, 144f, in bond 82f 50c; Santos, 
150f; Malabar, 150f; Ceylon plantation, 155f; Manila, 148f. 
SuGar.—French West India usine, 63f. | 

| 
} 





Woor.—Buenos Ayres, 197f 50c ; Spanish, 240f. 4 
Cocoa.—Greayaquil, 92f 50c, in bond ; Bahia, 53f 50c. 











TO READERS AND OORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected | 


communicatior s. 
Communications must be authenticated by the name of the writer. 








The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the Ist day of November, 1871. 


ISSUE DEPARTMENT. 








° £ £ 

Notes issued........00. 36,838,300 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 

Gold coin and bullion 21,838,300 | 

Silver bullion ......... ete | 

36,828,300 ; 36,838,300 | 


BANKING DEPARTMENT. 





£ £ 
Proprietors’ capital .. 14,553,000 | Government securities 15,001,028 | 
BARE neccocpencnsccacéess . 8,104,642 | Other securities ..... - 19,051,249 | 
Public deposits, in- NN i ocneiienentetmidiae 11,380,320 | 
cluding Exchequer, Gold and silver coin... 674,063 | 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,599,066 | 
Other deposits ......... 23,294,039 | 
Seven-day and other 
ROUIR. satddninensnn oneness 555,913 
46,106,660 46,106,660 


GEORGE FORBES, Chief Cashier. | 

Dated the 2nd November, 1871. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 














form, present the following result :— 
LIABILITIES. £ ASSETS. £ 
Circulation (including BemAOD asi nwase <aneees 34,499,277 
Bank post bills)...... 26,013,893 | Coin and bullion ...... 22,512,363 
Public deposits......... 4,599,066 
Private deposits ...... 23,294,039 
53,906,998 57,011,640 
The balance of Assets above Liabilities being 3,104,642/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
Increase. Decrease. 
£ £ 
Circulation ............. iateseee GMAGSEL . ccoocece . ot i 
Public deposits ...........0.0000 504,618 .......0e eee 
Other deposits .........ccccooeee min ane cove ee, ah 
Government securities......... alk cop eaneap 200,000 | 
Other securities.,.............000+ son ecccoecee 418,292 
ar aia DOTUEET  dbeceness ae 
i iicnatecndssndiinens ‘onnmuniitiahdiben aie -(pmeaiiaenn 12,640 
ID” helnig taetepscakediicieacs 482,692 “........ oes 
The following is the official return of the cheques and bills | 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending | 
Nov. 1, Oct. 25, Nov. 2, « 
1871. 1871. 1870. | 
£ £ £ | 
Thursday .......... «- 10,837,000 ..... - “SE,7Ee0e0  ...... 10,758,000 | 
SEIN. puctnsccaunenn 36,205,000 ...... 15,961,000 ...... 23,005,000 
Saturday ............ 18,053,000 ...... 14,261,000 ...... 15,162,000 
Monday............+06 14,708,000 ...... 13,357,000 ...... 10,911,000 
Tuesday ........004 16,380,000 ...... 13,912,000 ...... 10,422,000 | 
Wednesday ......... 14,424,000 11,586,000 ...... 11,089,000 
EES -- 110,607,000 ...... 80,795,000 ...... ~ 81,297,000 
5 ’ JOHN C. POCOCK, Deputy Inspector. 
Bankers’ Clearing-house, November 2nd, 1871. 
The total since the 4th of January, 1871, is 3,892,999,000/, 


compared with 3,244,436,000/ for the corresponding period | 
last year, showing an increase of 648,563,000/. | 
Subjoined is our usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during | 


Sesser sisters ensenesitsetisiemennenesmeieniieeenes esis os erence 
aT eemenrmemmmmenamememenaer ene 


as 


Nov. 4, 1871.] 
a period of four years, corresponding with the present date, 
well as ten years back, viz. :— , a 


24,680,949 | 25,283,434 
2,063,115 | 4,708,859 
17,628,752 | 18,186,218 
11,712,187 | 15,485,874 | 14,011,953 | 12,806,731 | 15,001,028 
++ 16,460,864 | 15,728,291 | 15,721,646 | 16,160,882 | 19,051,249 
Reserve of notes & coin} 8,087,459 | 9.964.368 | 9,531,268 12,560,731 | 12,054,383 
Coin and bullion 14,210,774 | 19,477,738 21,863,211 | 22,512,363 
3% 2% 5 % 
929xd 94) 93¢ 
Average price of wheat} 59s 65d | 52s lid 56s 7d 
ExchangeonPari«(shrt)| 25 20 25 25 124 223/25 12$ 223 ot 26 2 15 
— Amsterdam ditto..., 1118 19 11 18§ 19 | 11 17§ 18 {11 173 173) 11 18} 19 
— Hamburg(8months)| 13 83 9 13 9} 10} | 13 10 11 13 10} 103}139 93 
Clearing-house return... | 79,347,000 | 72,418,000 ' 81.297.000 |119,607,000 


In 1861, the Bank reduced its rate from 34 to 8 per cent. 
in consequenve of the continued restriction of business and 
resulting in abundance of money. A proposal had been made 
to impose a differential tax for some time on American cotton, 
80 as to guarantee importers from other quarters against the 
effects of a stoppage of the blockade. It was becoming less 
and less likely that a peaceful solution of the American dis- 
pute would be arrived at. 

In 1868, there had been some expectation of a rise in the 
Bank rate, but it did not take place, though there was now 
rather more activity in the open market than had lately been 
the case. General Grant had just been elected President of 
the United States. 

In 1869, there was a good deal of activity in the money 
market, owing both to an increased demand for commercial 
discounts and the extent of investment which had lately been 
in progress ; and the Baak rate was raised from 2} to 3 per 
cent. The cotton trade in Lancashire was greatly distressed, 
owing to the high price of cotton, and the difficulty of obtain- 
ing a corresponding price for the manufactured article. 

In 1870, there was rather an improved demand for money, 
partly caused by an expectation of the success of the proposed 
armistice, which would produce a withdrawal of foreign money 
deposited in London pending the war. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 
2,945,623/; in 1868, an excess of 2,892,744/; in 1869, 
an excess of 1,907,106/; and in 1870, an excess of 
2,025,336l. In 1871, there is an excess of 4,242,790. 

Discount and Money Marxet.—Business continues in 
the very anomalous position which we described last week. 
At the weekly meeting on Thursday, the Bank directors once 
more declined to lower their rate; but money is even more 
abundant than before in the open market, and the private 
banks and discount houses have continued and extended their 
departure from traditional custom in respect to allowances for 
money. As we noticed last week, the discount houses had 
lowered their rates for new money from 4 per cent. at call, 
and 43 at notice, to 3 and 3} per cent. respectively, though 
they still continued to allow 4 per cent. for old money, but 
this week they have made the reduction uniform, the terms 
being now 3 and 3}. The rates for money are of course 
correspondingly low, the minimum rate for 3 months’ Bank 
bills being quoted at 3%, while the best short paper is 34, 
large special transactions, we hear, being entered into at frac- 
tionally lower rates. The rate for six months’ Bank bills is 4 
per cent., or 1 per cent. under Bank rate. The demand is 
only moderate, both at the Bank and in the open market. On 
the Stock Exchange the abundance of money is almost without 
precedent, the difficulty of lenders being to find borrowers at 
any price. 

In this state of the market the action of the Bank of Eng- 
land in still keeping up its rate is naturally criticised with 
some sharpness. Its position has certainly been strengthened 
very much during the week. The bullion has increased 
857,000/, end the securities have run off—to the extent of 
200,000/ in Government and 413,000/ in private securities. 
On the other hand, its deposits are almost unchanged, public 
deposits having increased 505,000/, and private deposits 
664,000; the only increase of its liabi ities being in 
the circulation, which is 416,000/ more. The banking re- 
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yes cmetiaesesappenesvasnssssmsiesensnameeniegeigiiiniataanaeaemonnanpemcumnes, 
serve has increased 483,000/, and is now 12,000,0002. 
The Bank’s position is thus very much stronger than it was | 
when the rate was put up to 5 per cent. It is observable, 
however, that the account is not quite so favourable as might | 
have been expected from the known influx of gold during the 
week and the abstraction of business which might be supposed | 
inevitable when there is so great a difference as there is now | 
between the open market rate and the Bank's. A large 
amount of gold has also been withdrawn for Germany during | 
the last ten days, though the demand has not come on 
the Bank. Looking at the payments which are known to 
be due this month and next, the expediency of erring 
on the side of excessive caution, if there is to be any error at 
all, should be acknowledged. In the meantime, there is no 
sign of any farther immediate strain upon the Bank. The 
demand for gold for export has ceased for the moment, the 
arrivals of gold being all taken to the Bank; and the con-'| 
tinental exchanges, after going down up to Tuesday, have 
again risen. As gold is still coming from France, and there | 
is a large shipment of gold from Australia to come in on 
Monday, there is apparently every likelihood that the Bank 
for a few days will be much stronger even than it closed on 
Wednesday. Since writing the above however, we have a 
telegram from Paris, which we understand to mean | 
that the rate of discount there has been raised to 6 per 
cent.; and the effect of this measure on the exchanges and 
the influx of money from France remains to be seen. 


The changes in the Bank of France account again show 
traces of the present drain of money from that country. The 
note circulation has increased 3,720,000/ during the week, 
making with the increase which we noticed last week an 
addition of 17,000,000/ to the paper currency in about four 
weeks. Both Government and private deposits have also 
diminished—the former 1,800,000/ and the latter 1,600,000/. | 
The note circulation is now 92,000,000, or 30,000,0002 i 
excess of the usual amount before the war. ; 


We subjoin our usual quotations for mercantile paper, 
having various periods to run. The market is now more 
settled than it was, though there are still many special 
transactions :— 

Bank bills—Short 
Do 
Do 4 — 
Do 6 — 
Trade bills—3 months 
Do per cent. 
Do 6 — per cent. 

The allowances for money by the private banks and discouat 

houses are as follow:— 

Money at call 3 per cent. 

Do at 7 and 14 days’ notice 3} per cent. 

The above may be considered the market rate. Though the 
joint stock banks have failed as a body to come to a formal 
arrangement about their terms, the matter is still under dis- 
cussion, and as regards new money at least the custom of 
allowing one per cent. under Bank rate is not invariably ad- 
hered to. 


With reference to our remarks last week on the action of 
the joint stock banks, we have received the following com- 
munication from the Union Bank :-— 

TO THE EDITOR OF THR ECONOMIST. 
Union Bank of London, Princes street, 
London, E.C., Nov. 1, 1871. 
Srr,—The attention of the directors of this bank has been drawn to 


per cent. 
per cent. 
per cent. 
per cent. 
per cent. 


| 
| 


the “ Discount and Money Market” article in your issue of the 28th | 


ult., wherein a meeting of representatives of joint stock banks is men- 
tioned as having been held to consider the expediency of lowering tl 
rates, and at which meeting the “ Union Bank” would not admit the 
expediency of doing so. 

My directors desire me to write you that if this bank is referred t 
must have been under some misapprehension, as they were not aware of 
the meeting, and could not therefore have objected to a cuange in the 
rate.—I am, Sir, your obedient servant, JOHN SzaTH, Secretary. 


We fear the directors of the Union Bank have interpreted 
too literally. what we mentioned about representatives of | 


the joint stock banks “ having met-” It would perhaps have 


been more exact to say that the representatives'of the banks | 
had been conferring on the subject of a reduction of their 


allowances for money, and that the issue was a failure to come 


to an understanding, in consequence of the opposition of | 


the banks we named, including the Union Bank, That 


there was no formal meeting does not alter the sub- | 


stantial fact which we communicated to our readers. The 
banks would certainly gain if they were more ready to confer 
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Vienna 
SIEIES \ costececeees 4 
Amsterdam 4 
Brussels 34 
ce 7 5 6 6 
Tue Srock Marxets.—The course of business this week 
| has been very much the same as last, there being a strong 
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where they have interests in common than some of them 
appear to be. 


The discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, 
per Cent. 
1870. 1871. 
6 6 


Open Market, 
per Cent. 

1870. 

Paris 
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Hamburg 


St Petersburg 


| tendency upwards in every description of security, only slightly 
checked by recurring apprehensions of dearer money. These 
apprehensions, however, have gradually become fainter as 
|gold keeps going into the Bank, and the abundance of 
money in the open market steadily increases; and the effect 
on Thursday of the Bank maintaining its 5 per cent. rate was 
| bardly felt. The rise has been especially strong in foreign 
securities—excepting Spanish—and in English railways, which 
| keep on improving with the improvement in the traffic returns, 
| notwithstanding any adverse influences connected with the 
state of the money market. A special impetus has also been 
given to the dealings in this department by reports, and sub- 
sequently the definitive announcement, of an amalgamation 
being agreed upon between the Caledonian and North British 
railways. To-day almost all the markets have been very 
strong in tone, especially the railway market. Last evening 
there had been some reaction owing to reports of large quan- 
tities of gold—ramour said 3,000,000/—being “insured” to 
go to Germany, but this falsity has been proved to-day by 
the continued influx of gold into the Bank, and the turn in 
the continental exchanges. The buying has consequently 
been very strong all round, the upward movement acquiring 
force as it continues. So far as we can learn, the buying for 
permanent investment is once more very considerable, and a 
large amount of stock is likely to be taken off the market at 
next account. With regard to the rumoured large shipment 
to Germany, the fact we understand to be that a particular 
shipment of 800,000/, part of the recent withdrawals, is re- 
ferred to, but the money has been obtained in the open mar- 
ket, and nothing will come out of the Bank. In the open 
market, as we have already stated, there is now no farther 
demand for bullion. 


In the miscellaneous market Bank shares have been rather 
flat, in consequence of reports as to the losses which are being 
sustained by the continued cheapness of money in the open 
market, and the high rate which the banks pay for their 
deposits through adhering to the traditional custom of allow- 
ing 1 per cent. less than Bank rate. There has been a drop 
in Asphalte companies’ shares, caused by the introduction of 
new companies. 


EnGLIsh GOVERNMENT Securitres.—In this department 
the full effect of the cheapness of money was felt early in the 
week, and notwithstanding the near approach of the account, 
there was an advance in Consols on the closing price of last 
Friday. To-day the firm tone of the market has been fully 
maintained, and Consols close steady, at 924 93 for money 
and 93} for the December account. The improvement is fully 
+} compared with last week. 


Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 





CONSOLS. 
Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June. 
Saturday ......... Ce wen _ 9232 ... 9248 (Nov)... 38 to 8s pm 
Monday | ee SO sarin SEE coun dene 3s t) 8s pm 
Tuesday............ 2H nneee 93 «+» 93% (Dec.) ... 33 to 88 pm 
Wednesday eevcee Holiday. 
Thursday ......... oot conten camel OB caiaes OBE 2.0.05 3s to 8s pm 
TOY anemone i oe pe cen - 5s to 10s pm 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Sa 
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Cents., New 31 10s per Cents, New 2/ 10s per Cents., 
Annuities for Terms of Years, India 5/ per Cents., and Metro- 
litan 3/ 10s per Cent. Consols will be transferable without 
the dividend due on the 5th of January ; also that the trans- 
fer books of East India Stock will shut on the 8th of Decem- 
ber, and open on Saturday, the 6th of January. 


ExcHeQuer Brus 5s to 10s prem. 


Cotontat GoverNMENT Securtties.—The following are 
the changes for the week in this department :— 


Closing Prices Closing Prices Inc. 
last ‘riday. ete A or Dec. 
Canada 6 %..c.coccccccserescreecssceseecseecsersoces 08 D = cecseccee 108R DR «ave ave 
DittO 5 %.ccrccceccccssesccscrccesceses soseceseese JO1S BE —cecceccee 102 3 + mi 
New Zealand 5 % Consolidated Bonds...... GOR LOOR .reveeeee 100: 14 + i 
New South Wales 5 % Bonds, 1888 to 1896 103h 44 — ccereseee 104 5 + ¢ 
Nova Scotia 6 % Bonds, 1875 .....0++0++-seee00 BGG 3 enemcee 1044 54 + ; 
neensland Government 6 % Bonds, 1884-5 110 11 — csssserss 109} 10 — 
Lctoria 6 % .....cccccessecssererscorsersesscosooseses 111 13 —. acocsceee 1ll 12 ere eve 
Ditto New 5 %  cceccocsocceccoccccccscocccsscoce 105 6 ss cecccecee 1056 6 ace ace 


Forretan GovERNMENT SECURITIES.—As we have stated, 
there has been a very considerable advance this week in 
almost every description of foreign security except Spanish. 
Up to Thursday evening there had been a rise of nearly 3 
per cent. in the scrip of the new French loan; of 1 per cent. 
in Turkish 5 per Cent. of 1865; of 1 in Egyptian of 1868 ; 
and in other French, Turkish, and Egyptian stocks, as well 
as other foreign stocks, in proportion. As we noticed last 
week, this upward movement appears to be led by a great 
speculation for the rise which has been in progress on the conti- 
nental bourses, where a plethora of money like what is now 
found in Lombard street produces a corresponding effect. 
Spanish have not quite remained at the point to which they 
fell, viz., 324 3, improving a half per cent. on Wednesday 
and Thursday, under the generally favourable tone of the 
market, and owing to a persistent belief on the part of 
holders that the pressure to be put upon it will be too strong 
for the Spanish Government to resist. To-day the good tone 
of the market was maintained, though not to the very close, 
a dull feeling setting in, in consequence of weaker prices 
from Paris. As will be seen from our usual list, the advance 
for the week is generally very important, especially in French, 
Turkish, Egyptian, and Italian. Spanish have likewise con- 
tinued to improve to-day, the disposition being to interpret 
favourably the delay in submitting the proposal to tax the debt 
to the Cortes. 


The following are the resolutions adopted at the meeting 
of Spanish bondholders on Tuesday :— 


1. That the prospectus of the last Spanish loan, declaring the bonds 
to be “ free from Spanish taxes,” the imposition of an income tax would 
be a flagrant breach of faith, and would entitle the subscribers to refuse 
payment of the instalments not yet due, and to claim return of pay- 
ments already made, with adequate compensation. 
2. That the taxation of the external debt under existing circum- 
stances would be destructive of the credit of Spain, and would compro- 
mise her honour, and would prove most injurious to the true interests 
of her people. 

3. That this meeting, having considered the reply of his Excellency 
the Ambassador of Spain to the letter addressed to him by the Council 
of Foreign Bondholders, regrets to tind that his Excellency does not 
reply to the specific question put to him by the Council, and points out 
to his Excellency that in his letter he attempts to place on the bond- 
holders the duty of redeeming the debt of the country, a duty which 
appertains to the whole Spanish nation. 

4. That a memorial be addressed to the Finance Minister of His 
Majesty the King of Spain, earnestly entreating him not te sanction 
such a suicidal policy. 

5. That the bondholders willing to serve on a committee be requested 
to communicate such willingness in writing to the Council of Foreign 
Bondholders, who will call a meeting of such bondholders for the pur- 
pose of appointing an executive from their number. 

6. That the Council of Foreign Bondholders, in conjenction with such 
committee, be requested to take all necessary measures for protecting 
the threatened rights of the bondholders. 

7, The committee are requested to consider the expediency, in the 
event of the tax being imposed, of issuing certificates to holders of 
Spanish bonds, protesting against and claiming indemnification for all 
ceductions made from the full amount of the coupons, and of taking 
measures in the event of the Government committing any act of de- 
fault against the admission of any new Spanish securities upon the 
London Stock Exchange and all other public exchanges. 


Annexed are our usual quotations showing the changes for 
the week :— 








Closing Prices  Clesing Prices —_Ine. Closing Prices Closing Prices _Inc. 
Consols for money ...... last Friday. this day. or Dee. last Friday. this day. or Lec. 
See Sateen annem ee | | ensent> 923 3 + + Argentine 6 % ee al 94 4 4 
pattte, DOSEEMIRE aenenesseneneereerenenee see caren eee Uta GIO E crnsecnetenkinhinn snuIT i aetna eM cote 
ES raennemmerenveeoremmamecnres a | * gee ol + + Braz'lian 5 % 1865 eR ee cao ag maga 
Bank Stock. last dividend 44 &% . om | $ = 2 rad ~ Loe i ae GBA = ave ane 
India soe, 2 Sone. at 200 Apl. 30,1874 2068 =... a Buenos Ayres 6 % =? , os 1 e+. 
De 6, Fa At as, July 6 1880 me os aae ccc Ditto 6 %, 1870 Se docu Ewe fete 
otice has been given by the Bank of England that on IS nme 85 6 mm. ewes 
Saturday, the 2nd of December, Consols, 1854, New 51 per | Mpitte scree 2% ceerremenes BLS sense alte eee 
a =e SSS htecatr=nun.nrneneeanenseeeeseee ee eee 
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The quotations for the leading debenture stocks compare 


Petia 7% 1SER eerenemeeemneneenrnee as follows with last week :— 


HSS ORO O CTE RT Eee HERE  *"Seeee 


Ditto 7 %, 1866 (Railwavs) 
Ditto 7%, 1866 (Pasha Loan 
Ditto 9% 167 noe) 


Closing Prices ne. 
or Dee. 
ashi 
SS aa ae 
London and 44 % 103 5 108 . 7 
London, Chat., at pee Arbitration 44% 98100 ...... 98100 ... ... 
Metropolitan District 6 % 120 2 eee ae 
The traffic returns on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal | 
railways), amounted for the week ending Oct. 28 to 809,424i, | 


+++++iiiies 


being an increase of 68,677/ on the corresponding week of iast 
year. The te receipts of the half-year to date are | 

now 13,569,453/, being an increase of 985,764/ on the corres- | 

pouding period of last year. The principal increases of the | 

ere week are—London and North-Western, 10,017/; North- | 

pies %. o ol Vitebok Bonds at Eastern, 8,970/; Great Western, 7,6991; Midland, 7,209; | 

Ditte §%' MeeswdeuLe att 4 Lancashire and Yorkshire, 5,412/; South-Eastern, 4,292/ ; | 

Ditto 5 Caledonian, 4,025/; and Great Eastern, 3,553/. The follow- | 
ing shows the increase or decrease in each case for the week | 

and for the whole period :-— 
RAILWAY TRAFFIC RETURNS. 


Receipts of 
Week's Receipts. 


Half-yearte date. 
Inc. or Dec. 


on 
The quotations of the new loans are as follow:—Costa Amount. week 70" Amount. 


Ri . £ £ £ 
Rica, 5 to 7 prem. ; Uruguay, par to } prem. Bristol and Exeter 8,779 + 934... 159,960 
762,659 


Ene.ish Rattways.—As will be seen from our subjoined | Great Eastern 45,808 t — ° 
165 ... 
+ 54i2 ... 


list, a very material rise has taken place this week in the 
|) leading Knes, the traffic returns continuing to be very favour- 
||-able, and investment purchases steadily going forward. 
{| There has been comparatively little fluctuation, prices 
‘since last Saturday having been steadily maintained, 
or tending slowly upwards. The exceptions are Ouledonian 
and North British which were rather flat in the beginning of 
the week, but improved rather rapidly on Thursday, when 
reports of an intended amalgamatiom became current, and on 
||Friday improved about 3 per cent., when a definite announce- 
|| ment was made that the boards of the two companies had 


agreed to a complete amalgamation. Both stocks close at nearly 
the highest price touched—Caledonian at 118} } and North 
British at 60} 61. From the quantity of competitive 


traffic and the number of duplicate trains on the two | 


lines, there is, no doubt that amalgamation will possess 
the maximum of advantages for both shareholders and 
|| the public. The ordinary stock in the case of both companies 
|} is also very small in proportion to the whole capital, so that 
{| very slight improvements will have a great effect on the 
dividends. It may be considered all but certain that the 
amalgamation will secure the payment of all the preference 
charges on the North British and a surplus for the ordinary 
shareholder, while it would take only a small saving, not more 
than 50,000/ per annum, to give an extra 1 per cent. to the 
Caledonian shareholders, 


We understand that the terms of the proposed amalgama- ; 


tion between the Caledonian ard North British Companies are 
—a division of the exsiting gross receipts in the proportion of 
61 per cent. to Caledonian, and 39 to North British ; an 
“equitable” division of the future additional receipts, and 
the management of the undertaking by one board. If 
necessary an application will be made to Parliament to carry 
out the amalgamation. 


The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 


Closing Prices Closing Prices Inc. 
last Friday. or Dec. 
1143 2 


- 
oe 


Lancashire and Yorkshire 

Leadon and Brighton 

London, Chatham, and Dover. 

London and North-Western 

Londor and South-Western. 

ate. Sheffield, and Lincolnshire ... 
PRAM .ceccccccccecs corevsocococoseoscsvesoce 

Ditto District 


++ Li ttte+ 


Sh op ap wh ae 


North-Eastern—Consols .....0+sccsssseeseeseree 172 2 

South-Eastern ........0.cseessevecessessssesesssenes 95 
Ditto Preferred ......cssssssmesssersersseeeree 117 18 
Ditte Deferred......cssccccsscccsssessscessseseces 738 4k 


+ 


era 


Great Northern 48,110 
Lancashire & Yorkshire 53,471 
London, Chat., & Dover 14,452 
London & Nrth.-Western 144,596 
London &South-Western 29,376 
London and Brighton... 26,131 
Man., Shef., & Lncolnsh. 26,087 
Metropolitan 7,585 
Metropolitan District... 2,733 
Midland : 85,362 
North-Eastern 101,435 
South-Eastern... ........ 30,258 


811,953 
987,915 
305,294 


. 2,570,584 


594,594 
527,156 
431,030 
136,074 

48,927 


1,438,969 
. 1,735,048 


594,865 


*Caledonian 
*Glasgow &Sth.-Westrn. 14,463 «ee 189,678 
*Great Westera ......... 88,661 -» 1,196,518 
*North Britiss............ 36,175 ww. 463,731 
809,424 -» 13,569,453 +985,764 
* In these cases the aggregate is calculated from the Ist of August. 

Foreign aNp Cotonrat Rartwars.—tThe following are 

the principal changes for the week :— 
Closing Prices Closing Prices 


614,498 


Foretex. 
Antwerp and Rotterdam 
Bahia and San Francisco........ 
Be'giar Eastern Junction 
Dutch-Rhenish 
Ditto New 
Great Luxembourg. 
Ditto 5 % Obligations 
Lemberg. Czernowitz. 
Lombardo-Venetian 
Ditto 3 % Obligations ? 
Namur and Liége guaranteed 14f pr.anm. 10 4 
Ditto guaranteed 6 % Preference 3 
Sambre and Meuse. 
San Paulo 


Ditte 3 % Obligations 
BRITISH Possessions. 
East Indian 
Grand Trunk of Canada 
Great Indian Peninsula 
Great Western of Camada...........cceserssrees 
Madras 5 % 


American SecuriTiEs.—The tendency of prices in this | 
department has again been upwards, as will be seen from the | 
list below, nevertheless most American railway shares are— 
lower. A statement gained currency during the week that 
application had been made to the Bank of England for the 
loan of two millions owing to the failure of “a recent large 


this was without foundation. 
Closing Prices Closing Prices Inc 
last Friday. or Dec. 
United States 6 % 5/20 Bonds, exchng. 4/6 
Ditto 1865 Issue 
> Ditto 1967 Es: We .2,..cccocecscesees 
Ditto 5 % 10/40 Bonds, exchange 46 ... 
Atlantic and Great Western Consol. Bonds 
Erie Shares 
Illinois Central Shares 
Massachussets 5 % Sterling Bonds, 1900... 
Panama General Mortgage 7 % Bonds, 1897 80 5 | 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 5 | 
Virgiaia 6 % Bonds 50 2 . ' 
Joust Stock Banxs.—The changes in the 
Bank shares have not been important, but the tone of the | 
market has ruled steady throughout the week. Hongkong | 


and Shanghae and Colonial have risen 1 ; London and West- | 


Li le+e44 


} 
} 


“ financial operation ;” it is scarcely necessary to add that 
} 


2, 01> liek: Se ake re gg” 
= z . ; has) galt aint": 2d A igh ede: en rb f 
rR Se i 

GEES 


brie Rica 
Me BE 
PEM. FRPP FHI 


Oo NE 


SRRTEE ghee 


RG a Sa TN gg, 
3 


PEATE 


= 
(a PN Be iit SS 


Mais 


CORRES 
8 Rett 


tw, 
sad 


PS 


Qk an aioe 


® Pits wi 


§ pr gers ots 


he. ek PIRI) ESS 
ety 


sgl, 
as 








oo. ~. 
ew Yat Pg 


oe ng Be eR 
io 2 a 


AE TAROT. 


—-* 
t 
« 


piste Ee os 
EVR", 


ter 
oie 
- 


PRN, tot 
. 


herr 





my 











yen 
pRB 


~ % 


en 











“ 






ye af - =e x vm 


gh 
i ee 
Dee 












ary A 











2 
A ae 





ere ate Sse yy m+ 
ie 4 rd ~s 


‘ 
oes OM 
Ls 








ao 


+ i bata 























Ore 4 
tet bs 


oe 


ws ay 


CPDL SIEGE PO FPN POLE OF o> 5, 








ry pase enna ad igh 


: pela 7. . sh slilacs Sapper ahead = — ow oe . - - a 
ee ee OS A a i eS NS 


ae ve 
ee z “ 





eee 





1342 


minster }; Alliance }; but Albion have declined J, and 
Union of London }. Imperial Ottoman shares closed firm, in 
‘eonsequence of the improvement in Turkish Government 
| securities, 
| TrereGRapHs.—There have been few dealings in this de- 
| partment, and the changes are unimportant. Great Northern, 
and Marseilles and Algiers have risen +, French Cables +; 
but British Australasian are } lower. Telegraph Construction 
shares, however, closed flat, at a decline of 24. 


Mixgs.—A fair amount of activity has been apparent in 
the mining share market. Eberhardts have fluctuated con- 
siderably, but finally closed at an advance of 5; while in other 
foreign mines Pacific and Sierra Buttes both show an improve- 
ment of }; Anglo-Argentine and Yudanamutana of 3. On the 
other hand, Russia Copper are } and Chontales 3 lower. In 
British mines, South Whea) Frances are quoted at a nominal 
fall of 10,.Wheal Granville being 1 and East Caradon } 
lower. West Chiverton have risen 3, Tankerville, East 
Lovell, and Great Wheal Vor }. 


It is stated that a company will be brought out next week 
to take over the business of the celebrated Emma Silver Mine 
in Colorado. 

| Miscetiangous.—In this department we note a decline 
|of 3 in Peninsular and Oriental, in consequence of the loss of 
| the-steamer Rangoon. Native Guano shares are also 3 lower ; 
| while London General Omnibus and Peel River have risen 2 ; 
| Submarine Cable Trast, South Australian Land, British Ship- 
owners, and Australian Agricultural, 1; British and Foreign 
| Tramways, }; Anglo-Mexican Mint, 4. 
| In the new undertakings, Limmer Asphalte shares are quoted 
44 to 43, United Limmer } to } dis, Barnett’s Asphalte 1 dis 
to par, Auvergne Asphalte } dis to par, Di Castro } to 1} 
| prem, Societe des Asphaltes Francais } to } prem, Native 
Guano 25 to 27, Phosphate Sewage 12} to 13}. Sombrero 
Phosphate } dis to par, Patent Gas 14} to 15}, the new shares 
| 54 to 59, and Cesena Sulphur 2 to 3 prem. 
A prospectus is issued this evening of the Bessemer Steel 
| and OrdnanceCompany. Capital,100,000/, in 10,000 shares of 10/ 
each. The company is formed for the manufacture of Bessemer 
| steel, the steadily increasing demand for which, it is stated, 
greatly exceeds the present means of supply, and also for the 
manufacture of wrought iron, steel, and compound guns for 
siege and naval purposes, together with any class of field guns 
and carriages, mitrailleurs, shot, shell, and other projectiles, as 
well as small arms. The company have rented Mr Bessemer’s 
premises on the Thames, at East Greenwich, paying 1,500/ 
annually for rent, use of machinery and depreciation, and 
it is also stated that large and remunerative contracts have 
been offered. 

A prospectus is issued this evening of the issue of 3,500 
perpetual 9 per cent. preference shares of 10/ each, of the 
Northfleet Chalk Quarries, Limited, a company formed to 
acquire the lease of and develop extensive chalk pits and 

| quarries, situate at Northfleet, Kent. Tke ordinary share 
capital is 25,000/, but is to receive no dividend until 9 per 
cent. is paid to the preference capital, which will also partici- 

pate rateably in the surplus profit, after the ordinary capital 
has also got 9 per cent. The profits are estimated at 12,6002, 
or four times the amount necessary to pay the preference 
dividend. 

Excuancs anp Buiiion.—Up to Tuesday the drooping 
tendency in the continental exchanges, which we noticed last 
week, continued, but to-day there has been a turn in the 
opposite direction, the exchanges on Berlin, Hamburg, Belgium, 
and Paris having all advanced. There is a corresponding 
change as respects bullion, there being no longer a demand in 
the open market, and all arrivals being taken to the Bank. 
As will be seen below, however, the Bank of France has to-day 
raised its rate of discount, and the exchanges, which have 
lately been all against Paris, are unsettled. 

The tenders for 400,000¢ in bills on India were received 
on Wednesday at the Bank of England, when the amounts 
| allotted were :—To Calcutta, 250,000/ ; to Bombay, 100,000; 
and to Madras, 50,000/. The minimum price was fixed, as 
| before, at ls 10}d on all the Presidencies, and tenders on 
| Caleutta and Madras at 1s 119d will receive about 64 per 
| cent., and on Bombay at Is 1l4d in full. These results 
| show a further increase in the demand for means of remit- 

tance to the East, 


/ The following is taken from the eircular of Messrs 
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Pixley, Abell, Langley, and Blake, on the transactions in 
bullion during the week :— 

Gold.—Sinee our last circular - ee ee ultimo, the Bank has re- 
ceived 890,000, principally French gold coin; and sovereigns to the 
value of 2 00h a = withdrawn for t. The Roslin Castle 
has brought 17,500/ from Utago; Wild Duck, 69,500/ from Auckland ; 
Elbe, 31,500/ from West Indies—total, 118,500/. The Great Britain has 
left Melbourne with 83,000/ for this country. 

Silver has been in good demand, and fine bars, suitable for India, have 
slightly increased in price. The Mooltan has brought 123,300/ Sycee from 
China, and we have received about 90,000/ from the West Indies, and 
28,000/ from New York. The Candia bas taken 30,000 to India, and the | 
outgoing steamer of the 4th inst. will also take a considerable amount. 

Mexican dollars have increased in value, owing to scarcity ; and those 
brought by the West India steamer have been sold, the old coinage at 
604d per oz., and the new at 59d per oz. The Candia has taken 42,400/ 
to China. 

Exchange on India for Banks’ drafts at 60 days’ sight is is 11,,d on 
Caleutta, and Is 11d on Bombay. Applications for the India Council 
bills were received yesterday: the amounts allotted were, to Calcutta 
250,000/, to Madras, 50,000/ and to Bombay 190,000/. Tenders on 
Calcutta and Madras at 1s 114d receive 64 per cent., and on Bombay at 
1s 113d in full The minimum, as before, was fixed at ls 10$d per 
rupee. 

ee for Bullion.—Gold—Bar gold, 77s 9d per oz std; Gitto 
refinable, 77s ild per oz std, last price. Silver—Bar silver, fine, 
5s Od to 5s $d per oz std, last price; ditto containing 5 grains gold, 
5s ld to 5s 14d per oz std, last price; Mexican dollars, new, 48 11d, old 

5s O¢d per oz, last price. Five-franc pieces, 3s 11$d each, none 
here. 


The sum of 232,000/ in foreign coins was sent: into the 
Bank of England to-day; while 70,000/ in sovereigns: was 
withdrawn for shipment to the Cape of Good Hope. and 
Alexandria. 


According to the Gazette return the imports.of the precious 
metals into the United Kingdom during the week ended 
November 1 were:—Gold, 4538,105/; silver, 672,3897. The 
exports were :—Gold, 978,706/; silver, 329,142. 


We are indebted to Messrs J. Allard and Co., of Paris and 
London, for the following telegram, giving to-day’s exchange 
and bullion quotations in Paris :— 

EXCHANGE, Paris, 8rd November. 
SHORT. 





NSH teenns fo eer 
Amsterdam.......... 216} to216$ and 3% ... 2163 to216§ and3% 
Balin ..cccocrecrsces 3835 383% 4% ... 3834 384 4% 
Frankfort........... 2184 219 4% ... 218% 219 4% 
Hamburg........... 1914 192 3% ... 191g 192 3% 
Petersburg......... 348 386347 4%... 348 349 4% 
PEED <encencpaeqece 2133 2143 4% ... 216$ 2173 4% 
Barcelona........... 527 528 4% ... 528 529 4% 
SEED ..ccccccecee 527 528 4%... 528 529 
BARD OR inntemanceance 555 = 560 4%... 555 560 4% 
Britis at Sieur. 
MRED cocanpcagrernpqsnapennneggonnanences 26.07 to 26.00 m. ig 
EINER coseganpeaanspanngs sansehuioub 2 2$pm. m. 5% 
BROEP in ccccsotccasocesebbopisencibedaatdote 3 3 pte. m. 5% 
BULLION. 
Geb, .ncscecconceres per kilog 3437.0 & 23 to24 °/,., pm. Scarce. 
TEIN, craccagasennneens rpiece 224 25 %,, — 
Silver..............-per kilog 218.894&40 41 °/,, — Scarce. 


Ecus V depuis, 1830 .....per piece 18} 19}°/,, — 
Messrs Allard add, as we understand their telegram, that 
the quotations are merely nominal, a rise in the rate of 


discount frem 5 to 6 per cent. having suddenly paralysed 
business. 


COURSE OF THE EXCHANGES. _ 


| Torspay, Oct.31. | Frrpar, Nov. 3. 





Prices Negotiate | Prices Negotiated 
on ‘Change. on ‘Change. 

11 18%; 1119 
11 19%} 12 OF 
| 12 of 
2575 | 2580 | 2570 280 
25 75 2560 | 25 70 25 80 
13 9} 
295 | 2630 | 26 2) 2615 








26 32} 4 | 235 | 26 45 
— 2635 | 26424) 2635 | 26 465 
_ 118; | «(119 | Lisg = | she 
i_-= 1217} 12235 | 125 | 182% 
— 12175; 1225 | 12 6 | 12 17% 
POOGGET <ctinektiemenens ; — 08 60.4.0... d. Bh: 4 
_ 918 | 92 | 918 | 920 
_ 6222) 6233/ 6 233 6 233 
_ 6222; 6 23) | 6 234 | 6 24 
~ 485 | «(49 | 2 | @ 
rad 49% 493 | 40% | 494 
— ‘sf | 40 ef | 40 
_ “| a | 438 
— 434 i [GRR bt 000 
- 27 5 27374} 2710 | 2720 
~~ 27 10 27.174 | 27:10 |} 2720 
— | | Bin| mio | am 
' % 0 | 
Kosles cbtccevcesesoanestecosoessevee jo | 27 10 27 173 27 10 | 27 20 
Paleme dha | —- 27 10 27.174 | 2710 | 27 20 
Meastaa. incssseedbedililivocenmnans — 27 20 27178; 2710 | 27 20 
° libata seevee, 90 Days. sat 523 at oz h 
DIED edanccessccrcattstrccmnscenceel _ 523i | Gm 
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BANKERS’ PRICE CURR : 
. 4 ag 
BRITISH FUNDS, INDIAN GOVERNMENT | FO ENT. a“ 
- j s ;3 
SECURITIE FOREIGN STOCKS, BONDS, &o.—Conti 4 
i RICAN STUCKS. ; 
Dividend Due ~ Dividends ae | ; | : ; 
Britisa Funps. losing Due. 22 Name. Closing N | Re- | Per i t 
Jan. 5 Jul Prices. ne me ame. | deeuns| | Closing | : 
uly 5... rom Consols.... 03 oa; | May N — ces. | able, | Dollar. | Prices. | : 
A ri or Account, Dec. eeeee eee OV.) coc A Nude —! Unit } > 
sort it 8...gper Cnt eased | got | San Sua | ai mca” iy | Betamanccc ae) et Sh | 
vee . a J ja eeeeeereresees ° ‘ 
= ee Do 3} dens: percents 913 913 jen. July} = y n. oe — - 5 % ast ou os oupeteseurennnnngeauennent ) 1884 as my alt | 
o eeeeee b %, ee |g BY LOE cvercecee 76 SeSreceooecesevesece ' 2 
Jan. 5 July 5 | Som — .. eto. | sm Jalyin'ne| ... |Portuguese, ‘53-67 %/ 35 Do 1867,371, 346.350 do 6% 1886 | 46d | OT 1 
oe Coe 6 “lanes “+ | Mar, Sept Do 1869 3 %| 368 37 | iseued up to GO) 6%) 1887 | : 
. 5 July 5 ...| Annuities + 1873) ooo oe ar. Sept. not applied Russian,1822, £811 SS... ~ Do pas Saws «- | 98% 934 ‘ 
Guts Oe 5..| Ro senep _ 1880} ... Jan. Ju ey 2 Nov. | —— £015 % 89 91 De DED cccctancecee-o-cesee 5% 1904! 4: 6d i 
e Aae.4..1| Dot@etGestels fas c| dam uy 2 Bor | De wanes abe] ae oo | sR Sp Sl : ; nb ; 
Mar. 11 og. 8 a Do (Red Sea Tel.) aan. aa eee a 5 13 |*Mar. | a pes 44% | 92 94 Do Funded aask duenceuaniies 6% 1881 4s 6a | me 904 
Jane 11 Dee. 11| De 1006, 3008 aut Soot 5s 108 p a ee | eh 77 5°S| iy toy | “DO Ren BO ne ee a 
‘and 500! .. y Nov... | ... | Do 1862 ......... es e 406d | o 
Jan. INDIAN Govt. SECURITIES. 5s 10s p | April Oct) 1 |* | Dich} 5 %| 88} 89% Do a Se Pass fo. i 
§ July 5 ...|India Stock, 2 = Jan. | Do{ “ng Dtch. LEVeC wen cesoeree ‘ wae | 
Galt est Bete on ee April Oct. 1 |*Jan. | 1964, 1002} 5 %| 94 95 DO 0 sssseeenssee we | 460d |... || 
April 5 Oct. au a ee Ju'y, 1880/1124 April O an. | Do do, 84/ 15s... 5 %| Do do == is6d | 66 68 
"2 GG ccovececeses Oct. 1888)1023 April ou se cJuly Do do, 1866, 1001 5 % see see Massachussets .. vo is 6d (68a 60 |} 
Feb. 28 yr ‘ o Enfaced Paper, 4% 2: Mer Mor .. ("July | Dodo, 84 lis... 5 94 95 ee ee % Sterline| 97 99 || 
May 31 Nov. 30 eae ae ecccecse Jan. 1872 all Pe. eek a | = (Niels. Rail.) 4 = 7 734 - pucemestagneniietians | Soomtans a7 99 
Ju one I —— D. es ~ BB ee eon : 9 | Sterling! $7 
ae a We i Do do 5 % Rupee Dbi. a — Sert. ... [Mr.73_ Do 1871 = ; %, 904 914 | Virginia I eo ceccaes 4 Sterling) 95 a 
toed Bell Seaen “Oe 1877] ... ee Te FBT were B $6) BOB BOR | DO aernnnecnrn a ene ao 65 | 
Feb. | do — Sane | - os De Gacl......... ee mean O_soemrarororozenerevorersce OB} --- | Ol | 8 i 
Last Ge. So] De bevee ee ion i = |ger pen | = penta a sg @ ot | SO mainmatoc. | | Mee |. =I] 
Mar. 31 Sept.30| Dodo 4%. under 1.0001. > _ PANISN  .......00 293 29 5 ae F Sede A an ga 
ar. 31 Sept.30| Dodo 4%, under 1,000! ... 25s p | Jan. July.| .. | Dee.) Do Quickslvr | SS) eae | Per 7%| 1m} aea | 
April 5 Oct. 5...'Bk MISCELLANEOUS. oe Sion Sie 1 ieetenee Ls % 82 83 DoP sc offshei msCerts. one « eee ee 
April1 Oct. “lOsendiad ate Ben % last } yr 238 ; Apr. ~— Provacial Do BischofishelmeCe wrt. 7%) 1877 | - 390 85. || 
onds, red. by! Apri Mortgage | o aCe. te. one "a 
April 1 Oct. 1 Lament of Canada | in 1903) .. er doe 0.48) Apr. DeGveameaineiaie jm: sinee ~ were - 7%| 1982 ‘sea 3 8 
June 1 Dee. 1... D n of Lon. Bds, 1877, 43 % 1014 25 | April Oct 1 | Do do, 1968...... 5% 102 4 Do Con. M sheimsCerts, | a oo Os 
Jan, 5 July 6 hs De > mae 102. 3 | Mar. Sept.) 1 saaly Turkish, 1854 mea 6 %| 82 a Do Shechofis selteaCen ce 7% 1800 1001 paid a 
pril 5 Oct. 5...' Do d 882, % 1024 34 va | ° ° SD  cccccovce 6 %) 653 66 Do Ex. co st Us. © teeta eed’ 35 ore j 
: a o 1881, ; | we | cae | Do 1001...04+. t - compons to be ilo 
seapiy Sciumnn mera sya on™ | Jae || Bow on 8 enamel | 
— — a Julv| 2. | Nov.| ps = piaponne 70 72 io Seapaietinn des aif ee 
es ee OW 6 % 62} 634 altimore and Ohio......... a Say ee ove 34 as || 
Ty . ¢ ° ose D j ‘ a LO ceccceees > 
FOREIGN STOCKS, BONDS, &c eo oe oe 5%) os wt Cun. Paste of Calfernio.. ox! | wea as 68 
| | April en gm Be Guaraniced.. 4 % 4 oz es 66 — . Mor = nds - ace 4a 6d 52 84 | 
z | Do - ~ %| 20 ae ko 
- bee] Next | Pa CD ee | Do 1002...” %| 54} 548 Mite Rhamn200 as oi ol. : = = oo i 
ividends|Z F | |Draw-! ae Ct! ave Ky’72) Deis7l ‘ | 54g Ticket of Protec- — | 
Due. Se ce Name. Closing ae ak aa "heen smc 3 2 70 71 De tionCom.attchd | oe | 4064 | 3 ! 
a) elies. erin aaa not applied) Do ,....sesceseeees 14° 2° D 7% pref. do... «o. | 406 S34 238 | | 
Jan. July| 24 | D — ’ Snot applied) Do 1862. ......... $ | & 5 De 6% Cnv. Bonds. | ... Sterile | aa 99 i 
Mar. Sept Ds langenting 1868... 6 % | 944 954 eur 1867 not applied! Do 1864 nnn aes ee eae too. 
eos 7 ublieWorks 6 %| 90 1 —Dividends on the before-mcnt pon = DO — cecnee 7%\ 1879 eae? ee er. 3B 
sone” we | «| Do do 68}/ paid. #1 payabl mcntioned stocks Be 8 BO emis coe eee fee ies 
zone Deo 1 | Dec. (Brazilian, —— on Jan. July} ... oe aire. Ulinois Central, 100 dois — 
aon a On 1 Dee. | Do 1858 .....000 44% see ave oa a Do do Re 24% en all paid ......... s 6é 
ore ane ed < eee... .% 2" _, July| ... | . |Duteh Cert..on 138 4% 2 aes ~ pomertnewneiren ones 6% | 1875 | 48 2d is 8 i] 
April Oct. 1** ce | Do 1860 ......... 44%| 85 87 Mar Oct one |. ve Do do .... 26 21%| 55k o Redemp. “ort. Bnds 6% | Ste i |] 
/| Dee. | Do 1863 . 5 87 ar. Sept.|...| .. |F sesseeeseree 4%) B54 UMP: cuintartaibeniegts 7% | 1875 rlingiOl “3 || 
a Sept! 1 Jan. De 1985 eccceee ° Ad a. 84 | Q: artery. : eo 44% | ... Ulinois & St Luis Br ridge 7%, 1875 | 49 Gd | oe 
ds ih 40d —— } 95 é "al © ceme 3 Be g e we 
Fac hte]. bat, Bele = 881 BU | Serena ar HS sy ag | wine eeu 7%] -- |Steing 0 
io. "ae Ayres...... 6 %| 95 97 Me The drawings are yearly in the here actoten Cincinnati Rail. ing) 80 6S II 
wee eee md we Cc tock Steer eeeereeneee 7m | 
Jan. July} ... Der. | Do oe ou ecove in“ en oes — are prefixed. In ———— to | Memphis and Ohio ......... 7% ee wea | 80 85 || 
April Oct! ... |Jly’71} Do sD ) eve ; My = ese a — drawings, half-yearly. cases, Po Serip, « / paid eecceree 7% | ++ ster! Be Ee 
ae aS gat seeeseees 93 ww ichigan Central, Si coccee PM) ove Sterling).414 42 
Ser. Ber th ee 94 96 COLONIAL GOV ve Fund “ane ye 
oe ilian, ” OV ERN N J : ind, Ist Mort.........+.. 295 : 1 
sare te ie. pea 8] COLONIAL GOVERNMENT SECURITIES. | Mimour Kanan @ivzan, °°) ‘°)""™8 
Jan. 2 Ray Do 1968 ..ecooeee 7 % 104 106 Autho- |p; wear Mort. Gold Bonds 7%)... | | an’ “Se 
Jan. an. | Do 1867 sessecsse 6%|101 3 riged (Dividends Closing ersey, United Canal p oe | Th a 
° - Nov. - a te 5 %| 95 97 Issue. Due. Name. Pri ey — sn eeeeeceesresenses 6% | : } Sterling! 95. o7 
food oe | oe 1000 soeesess ds ces. ID crovereossssecs 6% Ot pald| 7 | 
— Oct.| 7 | Apr. |Colombian ..... oa” we «ooo | g0seblian & SubsiBettheh Cebemmbta tare New York Central, 100dcis 70 paid vee vee | 
ay Nov.| 2 } Apr. |Costa Rica Serip 6 «| 3 75 6 | Wo0ed|Anl & Oct eataarsts 873 O% ore an 4s 6d 
eee Cain 4 io , 7 oe awe egon and C oe eee 43 ee 
Mar. Sept.| ... | Mar Dv, 5S! Balidavne pw w.. [Jan &July|Canada, 1877-84 . 1894 6%| ... en tee he ee 
Mar. .. | Mar. oes grasses 3%) vee ave Feb & Aug} Do : sees 6% [1084 1004 | Do \Gensvat Shorty w 7% 1872 | Sterling) 99 101 | 
June Dec.) ... «| Do 1963 ed r : ve ove | 2195264 senadee Do ee eens Th) 1607 | Starting; 75.00 
on 5 seereceee ate? One . Do e 0 1 M see a 47 49 
of ose! | 0 i ccmeene 1126062\Jan@July| Do  Incerbd seseeeee 5% [LOZ 103 orrgage ... 6% .  de6d | 7 
ie July| 1) | an. | D0 1864 ws. 5 %| ve oe Aph & Onl De. pmsetases Callen” bon" de a SE 7 90 | 
y Nov. ... | Nov. | Do Gor. Deb ~ ) 5 % a & Dee|Cape of G Hope: 1873 on 0 oo Philadelphia & Erie — 6% 1910 ,Sterliag, 96 97 | 
Mar. ( Tove “ oe & Oc 05 ~ Py 
Jan. ran Leal ‘Jan. Danubian, 1864 . : 7 %| 83 ove Apl & es ~ 1890-1900 6%j109 111 Syivenle Rail Peon. 1881 Sterling 94 96 
sag July “Dec. | Do 1867 ... ... 8 % . = Jan & July oo see. 6% |108 108 Do a eee £ 
S| Dutch,ex.12 guild 24% ... esin00|Apl & Oct|_ De 1900 a. 8% {LOD 102 vd.in Philadel. 
... |Ecnador,NewCon. 1%| 8 10 250000/May & Nov Ceylon, 1878 .....es00... 5%|100 102 | Philadelphia and er os wo |e e 
aa al aes Do cea 100000 oon Do. ’ an bund ‘= a 112 50 dole shares ing 
Mar. Sept. «Wrnt. we se | 350000)/May &Nov) Do. % 102 104 Do Gen. Cons. Mortga. 2 - | Se6d | 46 
Mar. Sent Ri Jan. |Egyptian, 1862 ... 7 %| 84 86 eee Ste ‘a Serip, al pale 7 
Mar. Sept... | _--. De mel. S¢ | 300000\Jam & July} Do 1878... eee et eee oo | Sterling) 0% Oe 
April Oct.) 34 Feb 89 )}000| May & Nov Do 1333......... % |107 109 Union Pacific Land G ’ — 
be! ME ward "| Do 5008 93 a Feb& Auz} Do 1908-88 & 110 112 | West Wisconsin a Grant 7%} ++ jallpaia 60 65 
aoe nate ann RNA oss oat 93 95 25000|May & Nov/Meibrne.Cor 1867-75 jill 113 Land Grant., Mort. 
Sen. Sel : con DO 100L..0..e000008 | 94 96 165500) Apl & Oct!Natal . P- 5 6%! ... eve 2 eee 
y Apr. | Do 1968 ......++ 7 %| 80} 814 seetbtliiep bled Wb. cnccene oa 6% 1108 110 Tsoned 3,771.000b-cucacrved for enth — i 
Jan. July| ... *Jan.| Do —- 7 % 101 103 leaoe0 pend duty eegteiesieties se oa Fe eerenantenenbanmaiadaeataiatn 3 
| ntres 4800\Jan & July N 3. Wales. 1871.76 1084 1054 —— * 
April Oct.) ... | «+ French Nat. Defen. 6 %| 982 99} 4249500 Jan & July —" “ode 5% |1014 1024 oe BANKS. E 
one wee eee:)=«((Greek, 1824-25, ex 650000 Jan July Do red. by 888-1900 5% 104 106 | Divi- ; —___-—- ----——- z 
a ale %| 1g 13 aoeeanant ne oxen Autho-| dend A a 3 
Feb. Aug.) not applied) Guatemala has 5 %| 4 5 | 1000000Jan&July) be J2% an. drw.) % 102% c— ce Name. Elis Castes a ; 
April Oct. 3 | Mar. Do 1869 os 8 % - #88 93100 Jan & July New (in = to "9R % 1024 1034 on | P| S < Prices. & i 
a ve | we {Honduras Govrnt. | s+ | 493600 Jan & July — 1991... 6% 110 112 100000! 4% |Agra saateet. i ci as “A 
er , Railway Loan.10 %| 92 84 5609000 Quarterly* Do cere 5% 101 102 eee eee Albion mited, A .../ 10 | I¢ 6} 74 4 ze: 
. July; 3 |*Dec. | Do 500i........ -. | on ces | oo Mar & Sept Do im. 5% 100% 1014 80000, 5 % ‘Alliance, Limited ... 60 | 1b 3% qe 
eee | ace | eee | Do 100%...--++++ 0 85 87 332000 Jne & Dec Do --- 6% Llu 112 140000] 15 % ‘Ans ce, Limited ...) 25 | 10 10% 11 Ce 
se | eee | DO 1867 o | ‘ , 1891... 6% 111. 11% 40000) - 2» nglo-Austrian ..... 9110 21 2 x ‘s 
Zen. “July 3 see ee es 5%] ove ave 31600 Apl & Oct Do §Pro. of Auc.) | 10 % Anglo-Egyptian Bk, 21 22 = 
Jan. Jul ° | © 1870 ....00...10 %| 79 81 (ver.1 &2, 18965 6%) icc a i, Limited ; | } cS 
uly| ... — . |Italian, Maremm. 250000 Jan & July Nova Sevtia, 1875. 6 50v00! 9% % “ Anglo-Hi saecocnsoons 20 | 20 } 7 
|| Apri « Railway ...... 5% 61 63 225000 Jan &July} Do _ 1886...... ae 1054 20000, 4% | Anglo-L: op iS A 
Pb on 6.66 a F Do 1865. ...000... 5 %| 89 91 1850200 Jan & July \Queensland, 1882-5 .. oa) as oon 30000) 8 % pagin-bnalion, "04, b) @ | 0 x 
e ° om | 873 |JAPAN .ccce-cossecees 9 % 106 an & July! Do 6" ~ I 25K . % \Ban fw asial| 40 | #@ 
= Mee) ace | we Liberian Seps6ipd - on = _ 309900 Jan & July 'S. Austra! PR ee nts 112 12500; 5 % Do ia awe =F 
Jan., 1367 ae "| pdexiomn sessscesenee 8 %| 138 142 299500Jan&July| Do 1881-90 6%|105 411 10000] 16 % (Bank of tgy.t ......| 25 | 25 
yor 1867 n’ne| «. | Do 1864 .«.»..... 3 %| 7 8 410200 Jan & July Do 1991-1900 ones lll 25000) .. (Bank of Otago oor % | 2 
= arn ys Do Ang-French 6 %! .. 778500Jan & July) Do 1901-1 oes 112 35000) 65 % Death of Roemuie..J ar 
— July 1 /*Jan. /Montevidn.Eurpn. 6 %) -.. a 102500 Jan& July, Tasmanian, 1895 . : > ee 116 20000) 10 % |Bank of S. Australia at 
Aug. 5 | Feb. \ioorish Imperial 5 % 96 99 500000 Jan & July) Do red. 1893 to i901 Sr lus lll 20000) 10 % {Buk of Victoria, a 25 | 6 
— — ie ge Arne shies 149 20 a eee saiemaiaadti +d ad il Seal 15 % |Bank of N. Zealand. 10 10 
wo | cee | DOs eeee daeilbadend .3% 36 YJan&July| Do 1891 .c..s.0..p. od 9 % {British N. A cont BOLE 
June Dec .. | «. Do Deferred ... "9 = 7000000" Apl & Oct} Do 1322-....... we 1 1164 20000} 6 % Central cf Loades, LI > = 
2107000 Jax & July} Do _1594......... ” 5% (2054 108 40000, .... |Chartered of India, %i 
_ 06 5 Australia, & China 20 | 20 


30000} 4 % |Chart.Merc. of India, ' 
London, and China| 25 | 25 


eee oT eee Do Land Whts. 
* January, April, July, October. 


ih 















& BeSo 


eos 
FRR R MR R RK Me 


Do New sevesrensese) 284 
Imp rial, Limited ...|100 
Imperia! Ottowan ...| 20 
TOnIAR ccccccoccceosceses 

Do New  ccseseseeses 25 
Land MortgageBank 
of India, Limited..| 20 | 4 + 
Do 5 % Debentures 

1864, for 30 yrs..|100 100 | 85 87 
Lond. Bk of Mexico 

& Sth. America. L.| 30 | 20 | 18 19 
Lond. & Brazilian, L. = 45 | 22 2% 


ad 
@S2@eoaw 

































































































































4 -_ Do qnentecene 74| 32 
7 10 % |Lond. & R. Plate, L. 100 448 5 
10 % | Do NeOw weecee sos» 10 | 12 123 
60000! 8 % |Lond. Chart. of Aus.| 20 | 20 | 244 254 
50000) 18 % |London and County.| 50 | 20 | 554 564 
80000} 20 % |London Joint Stock.) 50 | 15 | 43§ 44} 
22500| 74 % |London and Provin- 
cial, Limited ...... 10 4) 32 43 
50000) 10 % |Lond.&8.FranciscoL) 10 | 10 | 14 15 
25000| 4 % |London & 8. African! 20 | 20 | 144 15} 
1 4% |Lond.& 8. Western,L/100 | 20 | 12 12% 
i 18 % |Lond.& Westminste:|/100 | 20 | 66 66 
1 6 % |Merchant, Limited... 25 | 25 26 
20000, 5 % |Metropolitan, Lim...| 10 10 | 8 8h 
8040| 6 % |Midland, Limited 20 | 21 22 
820000, 8 % [National ‘of Aastralaa| ‘3 | 4] 44 5 
: 80000} 5 % |National of Lpool. L.| | 15 | wee ove 
10000} 20 % |NationalProv.ofEng.| hoo | 42 |140 142 
55000) 20 % 12 | 41% 423 
: 22500 ove 6 | 32 33 
; 60000) 8 % BO | acc cee 
i's 50000} 10 % 20 | 34 36 
50000, 6 % JB) woo eve 
60000} 12 % |Oriental Bk. Corpor.| 25 | 25 | 42% 433 
=% 20000) 20 % |Provincial of Ireland|100 | 25 | 92 94 
4000) 20 % Do New  cerccoseeeee 0} 10) eve 
rie 17051; 4% |Standard of British 
' 8 Africa, Lim...|100 | 25 | 16 17 
+ 10000} 4 % Do issued at6pm.j100| 10; 4 6& 
vi 40000| 13 % |Union of Australia... 25 | 25 | 414 42 
* ue & __ 80000 20 % Union of London | 60) 15 | 44 45 
me 7 
5 a8 TELEGRAPH COMPANIES. 
Peat iy Closing 
7 Prices. 

7 Anglo-American, Lim.../110 112 

hi Anglo-Meditrrnean,Lim. 157 160 
‘ British Australian, Lim| 8} 68} 
n British IndianExtension, 

a tesa cota eat 114g 14 

sh British Indian Subma- 

An rive, Limited ............ 8 8} 
ven. tary China Submarine, Lim...| 8} 8 
na, & Cuba, Limited ............| 7 7 

;aa tS Falmou:h, Gibraltar, and 
Pe ON Malta, Limited ........./ 1 1 
ein aes Great Northern ............ 1 1 
4 . Great Northern China & 
: xt § Japan Extension ..... | 112 12} 
we Indo-European, Limited) 11 2 
. Sam Marseilles, Algiers, and 
: ee a Malta, Limited ......... 7% «68 
: + gat oe Mediterranean Exten- 
baa ore sion, Limited ............ 4 6 
oe ea Panama & South Pacific, 
; a a Limited ore erececcesscoes eee 
Ste 24. Reuter's ..... pocunees: mpecsnee 103 10} 
* " ad Seciété Transatlantique 
z ea % Francais, Limited ...... 20} 21} 
= ¢ Submarine .............000 235 245 
; ; O? ices 2 2 
i West India oa Panama 
i TAmlted .....cccccsceesees 6 6h 









; | came RAILWAY DEBENTURES. 
, Princi nterest G teed 
‘4 State for India in oe ee 


Deben. 
Capital. Name. 





eo 








£ 
237595 Bombay, B 
81700 5: ane. India 7 » 


1202400|East Indian oe auee B Sl 






~ 
ge et 





Fey 
& 


sees 44% 1 98 100 


1969600|Grest a (eRe eee = * '” 101 


: I Sr a ) 

: ' 175500 Suet 8: Southern | of India ecese: Hs —~ os 

O1GGO0) Madras ......c0rcsccceceseseeeees ove 5 i 

MBBBOD) DO wvosereiceeceesenereveesereeee 5 % 1106 106 
(Oude and Rohilkund, Limited § % 


* Transferable by endorsement, without stamp, 






























pee All‘ance Brit. & For.|100 
4% | Do eoueee csowrseuee 


CLOWN. ..cccere cosscesee 






Marine, Limited...) 25 










10000} 6 % |General.........+++--+ +2100 
25000} 5 % |Globe Marine, Lim...) 20 
5000} 5 % |Gresham Life........| 20 
20000; 5 % |Guardian ......... a 100 
20000} 6 % |Home and Colonial 
Marine Limited...| 50 
12000'4 pr sh.'Imperial Fire ...... 2-100 





7500, 10 % (Imperial Life .......-. 
13453) 10 % |Indemnity Marine... 100 
..100 





50000! 15 % |Law Fire ....... 
10000 44 pr s.|Law Life coscoee 
100000! 10 % 
20000! 53 % |Legal & General Life! 50 
87504; 20 % |Liverpool & London) 
Fire and Life ...| 20 
49626; 6% | DoGlobe(l/ anns) oe 
35862) 21 % |London............00000 25 | 123 
40000} +... |Lond. & Lancas.Fire| 25 | 3} 
10000} 5 % |Lond. & Lancas. Life| 10 | 1 
20000} 424 %/|Lond. & Provin. Law| 50 | 4} 
650000} 10 % |Lond.& Prov. Marine} 20 | 2 
10000} 38} % |Marine ..........-eeeeee 100 | 18 
60000] 10 % |Maritime, Limited...; 10 | 2 
50000}... |Merc!axts’Marine,L| 10) 2 
40000) 20 % |N. British & Mercan.| 50 | 6} 











40000} 10 % |Ocean Marine....... «| 25] 5& 
40000} ... |Orental& Gl.Marine| 25 | 23 
eos [5 pr sh.|Pelican....cccccsccsoreee| ove ove 
vio A  gecnrcememmeih exe say 
2500 12% %/Provident Life ...... 100 | 10 


20000 =... |Realm Marine, Lim.) 20 | 3 
200000 80 % (Rock Life........0-00-) 5 | 10/ 
6892201 20 % Royal Exchange. wonsee +| Stk 100 
100000 112 %/|Royal Insurance......| 20 | 3 

1500 72$ % Union ....s. 
«- (Sun Fire 

4000 22/ pr s.| Do Life 
100000 40 % |Thames and Mersey 





















































Marine, Limited...| 20 2] 73 732 
10000 5 % (Thetis Marine, Lim.. 20. 5 | 9 10% 
40640 10 % |Union Marine,Liver- 
pool, Limited «...., 50  65|10 10} 
5000 37 % |Universal Life ....../100 | 10 on 
50000 10 % ‘Universal Marine, L} 20 6 | 133 14} 
GAS. 

— ¢ on - Closing 
rise « ; ame. 

Issue.| = Prices. 
40000; 5 all |Bombay, Limited ......... 6} 7 
100001 5 | 4 | Dodo NeWssescceseree| 54 5f 
17490) 25 | all |Commercial .......... woe | 43 
20000; 20 all (Continental Union ...... 26 28 
10000; 20 7% © NOW cecceeeeees ese] 102 113 
10000) 20 all Do do 7 % preference. 

4000) 50 GH [ambtabbesce.ccssnsnesecccccesl, cco * ccc 
4000) 25 all DDO .cwccoccecccvsscoccscccccs ooo eee 
23406) 10 all |European ....... stnenseetets 163 163 
12000) 10 5 OD ee 82 8? 

120000| 10 | all |Gas Light and Coke, A..| 164 163 
10000) 10 all PD Ciesecnecessituenvthaneil 8 
25000) 10 10 Dod %pf.conv. “(istiss) 134 143 
20000) 10 all Do ©, 10 % preference} 19 20 
12000) 25 all Do D GO ccccsts eevescvecee 47 49 

1560000|Stck.| all (Imperial ........ ecacecesccees 171 174 
26000; 124 | 12 Ricscnsidepssunteese soneesed 16} 162 
25000) 124 3 Do New, 1870...000+--008, 103 103 
56000} 50 | 432 [Imperial Continental ...| 71 73 
3000) 40 | all [Independent ...........+-| 68 70 
3000; 10 all BO scccsve ecceveccccocesoococs 8 9 

3000} 20 ee aaa ebetieidl 24 25 

2500007)Stck | 100 [London  ......cccccccecsesees 170 173 
6000) 25 | alt Do arliamentary eed] vie sibs 
30000) 6 all |Oriental, Limited ...... ooo] 7% 8 
30000; 5 Do New wousescosssvveces of ott 
27000) 20 | all [Phoomix ...ccccsccceseeseeees 5 

1440007/Stock| 100 | D0... .eseeees 90 

360000/|Stock| 40 Do New ... -| 57 59 
5000} 20 | all |Rarcliff......... 33 35 
$4000} 20 | all |Rio de Jam<iro, Limited) 32 34 
4000! 50 ail Sous Metropolitan ...... 88 90 
4000) 123 all svgustuttbientiosensineess i= 224 
20000} 123 DO...rercccescccceccsceceeess| 7% 8 
15000) 2¥ all 17 18 
1eou0| 10 6 i 12 
20000; 10 all 174 183 
10000) 10 4 16 17 
10000; 10 | 9 16 17 
20000; 10 | 1 4 

Aatho- | ¢ 
rised Closin 

Issue.| @& |Paid. Name. Puen 
£ | 

1065688 Stock} 100 |East and West India ...... \120 122 
re AD FD le | 40 

5756697 Stock; 100 |London and St Katharine 52 54 

1062500, i, all Do Debenture Stock 4%! ... ... 

100 |Milwall ...cccccccccscccccseceee| 27 30 

Senses! stock 100 |Southampton ....... ecscccesces| 74 7 

987071 (Stock 100 |Susrey Commercial ,........ 98 100 









per 

14 15 
6 27 28 
5 6 
I 3 
16} 174 
63 68 

| Sterling eaneme annwotiananet 97 

1 p.sh.|British American Land@......... 22 

+ British & Forei Tramway,L 5 

ose ‘British Indian Tea, Limited... 44 
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5 % British Ship Owners ...........+ 
2 p. 8.| (Canada Company ... . sescseses 
«- Central Argentine Land, a 

6 ce Ceylon Cesyee. Limited . 





a "% City vette Lon. Real | Property. L. 
ee (City of Milan Improve. Lim. 
4 % City rT L' ited .....cc0ee0- 















s Do SESH E SSO SEEEHE EFORCE EHS eeteee 
«.» Copper — of England, 
pret. Se eeeceeeeeecsesesees 
8 % Credit Foneler of England, L. 
8 % Credit Foncter of Mauritius,L.. 50 10 
1 % Crystal Paiace.....ecsccceseseeeeee| SUK. 100 
7 % 
6 % 
















97 102 
109 113 
1416 


224 


Do Preference ......-++-++.+++++| Stk. 100 
Do 6 % Perpetual Debentrs Stk. 100 
Darjeeling, Limited ...........- = = 
Eastern Assam, Limite d seesee| 
Ebbw Vale Stl, ‘Tron, & Coal, L. 32 
Egypt 7% Viceroy Mort.Loan)100 | all | 854 
Do 9% Guar.by Egypt.Gov. 100 | all |102 104 
Do7 % Khedive Mort, Loan,100 ; all " 72 
«+ |Egyptian Com. & Trading, L.| 20 |4/1 eee 

English & Austral. Copper, os = 23 ““} 1 
% English and Foreign Credit.. ct oe ® 
European Com. of Danube, 4% 

Bonds, Guaranteed .........|100 | 10 | +0 se 
Fairvairn Engineering, Lim.. 6| 6| 4 & 
Fore Street Warehouse, Lim.| 20 13}| 22} 23% 
Foreign and Colonial Govern- 

ment Trust 6 % Bonds ---/100 all |101 104 

D0 5 % ccccccsocccecsseee .|100 | ali | 86 88 
Do 6 %, 1871  .ccoerecceseeee 
General Credit & Discount, L. 
General Steam Navigation ... 
Hooper's Telegrph. Works, L. 
+ |Hudson's Bay (Gov. & Com. of 
Adven.of Eng., tradng into) 

10 %\India Rubber, Gutta Percha, 









ar aa 











27h 











— 






a 
Ste aann Quon mers 


wWesesear® akake® ¥ 


& Telegraph Works, Lim..| 50 | 45 | 464 473 
5 %\International Finan. Soc., Lim) 10| 5} 5 
8 % |[talian Land......cccccccescesee-| 10) 5 | 5 
«» |{talian Irriga.(Canal Cavour)| 20 | all | 4 
6 %| Do6 % Bonds, red. 1870 ...|100 | all | 70 73 
4 % |Land Securities, Limited ....... 50) 5| 1 2 
8 % \Liebig’s Extract of Meat, Lim.| 20 | ali | 18 i 
w» |Lisbon Steam Tramways, L.|10| 7| 4 6 
30|15 16 


= London Financial Asso. ,Lim. 


6 % London Tramways  ....+.....+. 10 | 10 | 114 12 
] Gl De coccccccccecsesssessececceccesese 10; 8} 9 
5 %\|Madras Irrigation and Canal, 


Guar. 5 % by Indian Gov.|Stk.|100 |101 103 
8? %|Mauritius Land, Credit, and 
Agency, Limited ........ 1 ae 2b 
«» |Nantyglo and Blaina Iron- 
works “ Preferred,"’ Lim.}100 | all 2 eco 
+» |Natal Land & Colon. Co., Lim.| 10 | all 3 
18 %|National Discount Com., Lim.) 25 | 5 it 13 
10 %'National Steam Ship, Limitec 
e |Native Guano, Limited......... 5 j all | 25 29 
«» |Nerbudda Coal andIron, Lim.) 1 |9/7/) 59 88 
«+» |New Quebrada, Limited ...... Siall| 13 22 
10 % New Zealand Loan and Mer- 
| cantile Agency, Limited] 25 | 23) 3) 3 
10 % |New Zealand Trust & Loan,L| 25 | 6 | 6% 6 
- |North British Australasian, L.)Stk.|100 | 60 65 
10 % |Nrth Metropolitan Tramways| 10 | all | 143 142 
90. G61 TDD ccentetnteuetnastecercdinte 10| 74) 10 1 
10 % Otago & Southland Invest. L.| 56) 1] 1§ 1 
2 % Peel River Land & Mineral, L | Stk.|100 | 39 41 
{Peninsular & Oriental Steam} 50 | ali | 49 51 
| Do New, 1867 sescccceosseeee | 501101 7 9 
'Phospho-Guano, Limited, A 
Preferred, Limited......... 10 | all | 10$ 114 
‘Rhymney Iron. eevcceseccococs eos} 50 | all | 33 35 
D0 N€Wesevsessvessssecsererereee| 15 | all | 9% 
Rio de Janeiro City Improv.L. 25 | all | 26 
/Roumanian Gov. Iron Bridges 
| Annuities 7 % Certificates|/100 | all | 75 78 
\Royal Mail Steam ....... Sioned 100 | 60 | 79 81 
‘Scottish Australian Invest.,L | 3tk.|100 | 00 90 
Do 6 % Guaranteed Pref... Stk.|100 
-_ Générale de l'Empiie 


intdathatideessesssemes 20; 8/10 ll 


ttoman 
~ % South Australian Land ....... 25 | all | 34 36 


see po 6 % National Land. rv 
Mortgage Certificates Scp/2000) all | 74 75 





: Oe o IWH®S See 
MAR Bsakae araeae 


«. (Submarine Cables’ T:ust ...... Cert!100 | 89 904 
20 &bs Telegraph Const. & Main. L.| 12 | ail | 314 324 
-. | Do Trast Certificates ......{1.3.7| ... +h 


6 % |Tobacco 6% Loan, guaranteed 
by Italian etn «| Stk.| all | 91 93 
0 Société Anon. pour la 
ne aieeie Co. Interessée.........| 20 | 14 | so. ose 
20% {/Mps g, Asuna ef Amst} hig f} | 3 3 
10 % Trust and Loan Co. of Upper 
Canada...... 





POSSE ROC ET ESOS eee eee 5 6} 

10 %|Union Steam Ship, Limited...| 20 | all | 25 28 
8}% United Discount Corpor, Lim.) 15 | 6| 62 7 
--- |Upper Assam Tea, Limited...| 10 all} 13 2 

46 p.s. Van Diemen’s Land ............| 30<| 284) 74 8t 
6 %' West India & Pacific Steam,L. 25 | 20 | wee ove 








—~ 
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THE ECONOMIST. 





FUREIGN RATES OF EXCHANGE ON LONDON. 








Rates of on 
Exchange 
Paris..... Nov. 3 eetece 26.07 26 
eeeeteettesesss OO 2 senses 26.60 
eeeseeteeeee OO 2 eresee 11.96 
Brambcfertacccccscsccosce —— 8 ccoces 11742 
eeeeeeseseceses 2 eeeeee 1353 
-_ _ BD ccocee 135 
Berlin seeeeteseseeesssss = 2 seeee . 6.192 
Vienna eeeeeeseeee — oS 1 eeecee 118.10 
8t Petersburg... eeeeee — 1 . 322 
soeseenecees On. - OE ccm 96 
New York ........... ame. 3 ans 1084 
Rio de Janeiro ...... Oet. T cccice 24 
ecccoenencocsensoc ae WD ccocce 243 
Pernambuco ......... — IB aeceve 344 
Buenos Ayr. 8......... Sept. 30 coc 51 
Hong Kong oss......... Oct, 1B cere 40 33d 
Shanghai eeeeeseteeseses OO ll eeecee 6s 0d 
EXCHANGE ON INDIA. 
NoveMBER 2. 
60 days. 
IID. sncinastindieoeitiummeieimananen 2B FENG  “scaccereenve 
|S EER SRS RPMS Je TERE ccecenseess 
Bombay... 0: TEE... carmeotiogs 
Mauritiu ED Gee cecunsvcecce 
Colombo .... cee Bh GB | decsenioceee 
IIIS oni55 <acsalneouney Mh abiamnind oo an 
NES TE cccnensnaneipnenssecmpendbvitia oo) ee 
BPERIONT weencccecsnssnessconesbecduscstignccs BH GBD ccecersccrns 
III. dusitesuecsecasnesncottin 1 BH GES. cencceccosce 


MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, November 6. 
London and Brazilian Bank, extraordinary general, 2 Old Broad 
street. 
Grand Union Canal, general, Leicester. 
West Flanders Railway, genera!, Brussels. 
Turspay, November 7. 
West Middlesex Water Works, general, 19 Marylebone road. 
WeEpNEsDAy, November 8. 
United Mexican Mining, general, 3 Great Winchester street, 
Tuurspay, November 9. 
Trust and Agency Company of Australasia, general. 
London and South African Bank, general, City Terminus Hotel. 


NEW COMPANIES REGISTERED DURING THE WEEK. 





Amount 
Capital of Share. 
z 

Anglo American Watch (Limited) .....cccccree---sceeereeree 40,000 sn eeee 100 
Barnet Consumers’ Gas (Limited) ..................eeeseeeeecee 30,000 ...... 10 
Blaenavon Gas and Water (Limited) ...................-.eeeees Ss | 
British Chemical and Agricultural Manure, Limited...... 50,000 ....06 6 
Cesena Sulphur (Limited) ..................-:.:ccceeeeeeeeeeeeeeees 350,000 ...... 10 
Di Castro Bitumen and Asphalte (Limited) .................. 15,000 ...... 10 
Kettering Waterworks (Limited) ........................ Semis 10,000. ...... 5 
Lahore Ice and rated Water (Limited) ...........c.scse00e 6,500 ..e000 50 
Northfleet Cvalk Quarries (Limited) .........-...++ see reseeees 60,000 .e.e00 10 
Smyrna Vineyards and Brandy Distillery (Limited)...... 20.000  seveee 10 
Société Francaise des Asphaltes (Limited)  .... .....0++s wae 80,000 00 10 
South rn and Western Fire Insurance (Limi ed) ......... 100,000 ..u0e = 1 
St Mark’s Building Association (Limited)  ..........ssssees 20,000... 100 
Tall and Company (Limited) ....0.....se-csevesceseecsssneeseees 25.000  .rev0 50 
NE III, i inxsscacnesstysunnssepntiigbasscarceresesens 6,000 ...... 10 
Worksop Watcr (Limited).....- csose --ccossseee cersesseseseeeee 10,000 — .eveee 10 





NOTICES AND REPORTS 


STOCKS. 
New South Wales Loan for 374,9001.—This amount has been 
| placed in Sydney at a minimum of par. 


scrip of the Costa Rica Government Six per Cent. loan, whic 


ttling day in the English scrip (partly and fully paid up) of 
the Three (fe Cent. Comeclidated External Debt of Spain. 
|The consideration of the question of quotation is deferred for 
| the present, the decision of the Cortes respecting the proposed 
| income tax on the external and internal debts being awaited. 
| Swedish Provincial Mortgage Loan, 1852.—Bonds representing 





| 5,100 have been drawn for redemption at par on the Ist De- | 


em RAILWAY COMPANIES. 


Bucharest and Giurgevo State Railway Bonds.—At the fourth 
drawing, bonds to the extent of 27,300/ were drawn. 
Buenos Ayres—Great Southern.—Owing to the illness of the 





have paid 20/ will have 10/ per share returned to them. 


ays—The Stock Exchange Committee appointed | 
| Friday a special settling day in the partly and fully ere as 


is to be marked; and Tuesday, the 7th November, a special and property of the Brown Silver Mining Company. Should 


Leven—East of as -year’s gross revenue, 8,99(/; net 
revenue, 4,663. e Leven section received dividends at the 
rate of 10 per cent. per annum, and the East of Fife 4} per 

cent. per annum. 
North Wales Narrow Gauge Railways.—Capital, 240,000, in 
24,000 shares of 10/ each. The construction of the main line | 
| 


1345 | 

East Argentine.—All iminaries having been settled, there 

will be “an auiiee mataean saan works.” A call | 
| 
| 


of 1/ per share is payable on the 23rd inst. 
from Corwen to Portmadoc, joining the Great Western and 
North-Western Railways, be first undertaken. A two- 
feet gauge will be adopted, and the line will through 
Beddgelert, Capel Currig, and Bettws-y-Coed. A mineral 
traffic is looked for, and the cost of construction is estimated 
at 3,500/ per mile, or 5,350/, including rolling-stock and all 
contingent expenses. 
Royal Sardinian.—It is announced that the shares of the un- 
dertaking having been reduced to 10/, the shareholders who 
West Flanders—At the meeting a dividend on the original || 
shares of 6s 4d, and on the preference shares of 58 Sd, was 
declared for the half-year. 
BANKS 
Royal Bank of Liverpool_—The liquidators announce a fourth | 
payment of 10s per share on the ordinary shares, and 5/ per | 
share on the preference shares. 
ASSURANCE COMPANIES. 
Life Association of Scotland.—At the annual meeting, the new | 
policies were stated to have been 1,525 for 645,148/, yielding in | 
annual premiums 20,946/. The income was 306,715/, and the | 
funds are now upwards of 1,434,000/. I 
MISCELLANEOUS COMPANIES. 
Cesena Sulphur.—Yesterday was the last day for recerving 
town applications for shares, but country applications will be | 
received to-day. 
Limmer Asphalte—This company’s asphalte is to be laid in | 
Cornhill, in Grafton street, Dublin, and at the Crystal Palace. 
Lisbon Steam Tramways.—The works are reported to be pro- | 
gressing, and the Larmanget engine has been tried with i 
success. Powers for an extension of 16 miles to Cintra have t} 
been obtained. I 
London Pantechnicon, Limited—Capital, 50,000/; in 5/ shares | 
The object is to provide means “ for the warehousing, removal, I} 
and sale by auction (or private contract) of furniture, H 
luggage, merchandise, glass, paintings, carriages, plate, wines, || 
&e., &e.” | 
Patent British Asphalte, Limited—Capital, 100,000/, in 10 i 
shares; first issue, 50,0001. The purchase of Mr Rogers’ } 
patents will be effected for 28,000/ (13,000/ in shares), by which, | 
it is stated, an asphalte equal in all respects to foreign produe- || 
tions can be manufactured from waterials entirely native to | 
this country. Numerous testimonials are furnished with the | 
prospectus, and it is announced that roadways can be laid for 
12s per square yard, and that at that price a considerable || 
profit will remain. No fureign mine will be purchased, and no || 
royalties will be paid.’ 1 


MINING COMPANIES. 


| 
| 
| 
| 
| 


Carmauz Mines,—Half-year’s dividend, 10 francs (less 25 | 
centimes, French tax). 
Colorado Terrible Lode-—A meeting is called for the 13th || 
instant, to consider a proposal for the purchase of the mines | 
the shareholders be disposed to acquire the said property, on |! 
the terms which have provisionally been agreed upon, reso- |, 


if 
| lutions will be submitted to the meeting to empower the |} 


j 
| 


| 
' 


directors to increase the capital. 

Eclipse Gold.—A call of 1s per share is payable on the 30th | 
instant. 

Iilinois Gold and Silver Mining, Limited. —Capital, €2,000/, in || 
5! shares; first issue, 50,000/. This new company will |! 
purchase the “TIllinais” gold and silver mines, near Central || 
City, Colorado, wnich are stated to have been successfully | 


| 
} 
} 


| worked since 1859. The purchase price is 40,000/ (10,000! in | 


‘ shares), and the reports are favourable. The 


general manager, the various details necessary fot compiling 


ceived from Buenos Ayres. The health of the officers of the 
company suffered severely from the effects of the excessive 
| work and anxiety during the late epidemic, and the accounts 
| have become more varied and intricate owing to the growth of 
traffic, and by the opening of the construction accounts of the 
Salado and Las Flores Extensions. Business, which was much 
depressed during a great portion of the past half-year, has 


| the report and statistics usually submitted have not been re- 


now recovered, and the ee of continued prosperity are | 


_ The directors feel justified in recommending the pay- 
er of on interim dividend of 16s per share, equal to 5 per 
cent. per annum, free of ee om being at the same rate as 

nding period of last year. 
Me odin North British —Xt is ofheially announced that the 
directors of the two companies have concluded an agreement 


to amalgamate both undertakings on terms satisfactory to the 


respective boards. 


TT ae 





property is 
freehold, and contains a 22-stamp mill, and the mine is 
described as a true fissure. 

Nant-y-Blaidd Silver Lead Mine, Limited.—The list of applica- 
tions for shares closes on Monday, the 6th inst., for London, 
and the 7th inst. for the country. 








Che Commercial Times. 


MAILS ARRIVED. 
Laigst Darss. 
On Oct ber 28, from Inpra, &c., via San Franci co—Sydney, Aug. 31; dielbourne, 26; 
Port Avelaide, 16 ; Marine P. O., Sept. 7; Levuka. Fizi, 1]. i 
On_ Oct. 28, from NomTn America, per Hammonia—Boston, Oct. 16; Detroit, 14; | | 
New York, 17; Philadelphia, 16; San Francisco, 8; H.lifax, 10. i 
On October 28, from West Ixpres, per Elbit —Ciudad Bolivar, Sept 30: Domivieca, 12; | | 
Caliao, 28; Vaip-raiso, 16; Turk’s Island, 26; An igua, Oct. 12; Bariedoes, 11; | i 
Carthegena, 2; Colon, 6; Curacao, 7; Dewera:a, 9; Grenada, 11; Guadaloupe, 12; 
Havana, 7; Jacmel, 10; Jamaica, 10; La Guayra. 8; Martwique, 11: Moutserrat, | 
ll; Nevis, 12: Psenama,6; Paramaribo,5; Perto Kico, 12; St Kits, 13: St 
Lucia, 11; St Thomas, 14: St Vincent, 11; Santa Martha, 1; Ivubago, 9; Tortola, 
12; Trinidad, 10; Vera Cruz. 2. | i 
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rts, 
; the actual expo 
63,360 bales ; b ales. Quotations 
, the week are is 517,060 

Boston, Oct. 18; eonere’ and to-day’s ee this day week 
hgpasen, gor Gilg of Ban 10) Mingeen, if, —s alteration as compared 
Se Eee So oe TADOD bales the engl pe 
On October oa 19: Philadelphia, Pi ame Rockhampton, | show 
: v . i > ; 17 : ew ; = ke., disi — 
| Ontawa a0 from Inpta, Cumwa, Al STRALI 
| ea October 30, 


iti of cotton im- 
uantities 
ows the q 
re T j return 8 
Bowen, 29; Christchurch, 22; Inve: he following 
T 28 a. Sept. 7; Bris- 

Aug belltow ; ioe , 25; Sydney. 

30; Wellington, 23 ; Samp bells n, 25: Nelson 

‘11. 24- reymouth, 26 ; ( m 
oargill. 24; Grey 


f the United 
: ports 0 

he various 

rted at t 

rted and expo 

7: Launceston po = 
Town, 7; 

iff. 9: Hobart 

; Queenseli 

10; Geelong, 9 

bane, 4; Melbourne, 























































Jovember 26, 1871 :—~— 
eek ended November 26, Exported, 
ing the w Imported. 2,118 
, : m during on 1 eves ~ 
pore. 23; | Kingdo bales 13,001 .... 1,395 
Kong, 15; Singa e-Galle, seeeeeenees 16,997 ...0000 70 
‘s Sound. eae S iras, 5; Point-d American.........+ mecunnaieh 05 59% Se 7 
George t ; “ 233. ee eeeeeeereeenee 20,02 seneeee 
8; Adelaide, 11; Along, ‘Calcutta, Oct. 4; Bombay Sept. 27; ponte: eng 2 coggaaiianite shoucka wees BIBS: .ccckinke oom 
L Penene, 27 . a my ne Alexandr.a, 15; East Ind MAI SEA 7,949 eeccsccee io wean 
‘ $; Seenenae from _. oie. Oct. 8; Suez, 17; New York, 18; ee en are bb anes 16,926 
“ Oct obe a alle, 25; ct ; . ric- j 7 we sheelle ’ 
® Pcie - at ERICA, per a ee thy terete, 16; Frede mics coves - Sralagi cotton was quoted 
| omg 18 ; Gibraltar, from NortH Ass Montreal, 16; Quebec, e, Oct. 11; Total ......+eereee-reees) dling Up 
f e"] | On Octyber 30, ; Hamilton, 16 ; —Sierra Leone, 4. 2, mid *s | 
4 ; i ; : sonny—S' . Castle, Nov. 2, o ’s 
a) ; | fe ityee deeelas ieear Cs.en ar Punchal, Madeira. Brassele—Boston, Oct. 20; | At New York, tb Bien santana 
$ ‘ _ | vom, cor 30, from T oeriffe. 18 ; Funch > City of i Halifax, 17. 7. 182 cents per > ing from ” th with t ea 
i ré Ox Octo ; Sta. Cruz de Te H AMERICA, per 14; Nassau, 16; 19; Portland, 20; at IS; ract the followz 8 Tn sympathy tton market 
. : a = Lagos, 1; § 1. from Nort » San Francisco, —Detroit, Oct. te Ottawa, 20. We extr ac Oct. 6:— —_ sited Cotto 
ae . a ¥ . . 20: “ibe nian to, 19: . Bombay, rt a very exc t ecure 
| On ase ey Re Philadelphia ICA, por "ibe sc, 21; Toronto, ne, Oct. 16; . ar. dated report av buyers to s 
t.¢ “a New York, 21; NortH AM*R al. 20; Quebec, 215 —Sierra Leone, bia, | circular, di ve have to Pp erness of J ted) 
‘ ‘ ' oo ber 3, from } 20; Montreal. 2 nica, ver Yomba 26; Bathurst, Gam ia ool, we the eage - t exhauste )s 
( > Peas | Or Novem 9; Kingston, 20; or AFRICA, eira, 26; from Liverp been *k is almos 
, ilton, 19; K vast Coas! ‘unchal, Mad ro rreat has 2 stock 1 n our 
; i Hamilt - 3, from Wrst Coas 24; Fune so ere he Yr candy o 
. js Si On N weml ae ae de Teneriffe, 24 here, and (foe of ready ote to 20 rs a] Mice nadine 
| ae I] fo. Cape Const Castle, 10. contracts es advance of 15 day be quoted. f the season, 
ae 1 Se y MAILS. a | that a furth ices must to- ' this stage of th nd | 
pS IGN M: . il . rs pric ve for - livery a 
| FORE Mails from Next Ma’ last circular’s p in been large lies for forward de tee 
| f Next Ma Due. P has aga 7.250 candies fo important i 
| ' a ‘| Despatch o orted ha 5 250 can t impo | 
. nee, _— London. — reporess about 7,2 rhich the mos onths at | 
| ef ; STINATIONS. jov. 25, (Nov. 4 amounting ” the spot, of which ry in one or two m ivery in | 
| . aaa {via Southa-nptor — . BE. Nov. od 800 candies andi Dhollerah, delivery oil Dharwar, me 
I Brindisi ...... Nov. Nov. 17 ww Came ies ies sawginn : ; Oomra- | 
| s PAI FETE sees ivia Seathamton Mov. 1 aiNew. 15 are—3,600 cand 1,800 candies s and 1,500 candies rs to 240 rs. | 
aa || Atstrallia ...ccvssoe » a aide ees 22, &.Dec. 5 220 rs to 235 t 235 rs to 245 rs, an xt, at 225 rs to 2 ¢ to 
oF | #, and Monte Video ..._ 4 via Liverp i. sin Hh, BiMov. 33 two months, at 23: to 10th March sell rs who are ee d | 
|| Brazil, Buenos Ayres, ria Liverpool ....-. Nov. 7, Ba sy livery up to” find sellers wv hollerah and | 
; Brazil, il ba ae oars | vi ee 2 Nov. 10 ruttee, deli as sult to 38 rs for Dho 
cocccce lifax . ea uttee, cu ° Oo 
|| Brasil, M-sate ne cones Ganntd oes abate wor. oe ei At the close ef calaumees re tivevntidiion rs | 
oe “wd North Amer ares, Seemann nee eee N rv. YO, Mm. Nov. ven a and new 1 t 1 per 
| *Sbeteeeeeees cee Nov. 10, &. Nov. 11 contract e inned Dharwar and ne rpool jd to 3 to 
; Canada, by © ited States..........006 asion via Southampton... Nov. 10, Nov. 4 245 rs for sawginne sell in Liverp little reason 
me Ditto via Un by Brazil packet ..... ion via Southa ot _m Nov. 11, M.N 7.13 245 rs . lay down to here seems ts the | 
» de Verds, by Yatal, and Ascens' via Southamy Nov. , &. Nov. se prices lay ° and the ilat all events ' 
 ' | | Cape de 300d Hope, Natal, he Brindisi ...... ae 10, w. Nov. 19 these Pp t quotations, hings untila before | 
5 ee ee ee eee wh Packet Nov. 10, Nov. 4 bove our las 4 Ithy state of th a. h will not be 
d Singapore... ta ainnn er hae Nov. 6 asove > a more healthy si ity, whic been 
i, China, Ce ylon, and § & Svia ae wr Nov. ,& oe 17 anticipate a mi to come 1n in —_ Bas have afb ing 
RE aero eee «via Prindis .. Nov. 9, er, 4 y crop begins ext. Dea ave been offer 
? || ER reer rene RN cr Nov. 4, Nov. | new cr Of J nuary n ich buyers have ot 
fea RE Rereeveemncerry via Southampton... Nov. 4, &. Nov. 29 the middle of hi h prices which dy ot hold, in the — 2 | 
* : 7 ieee enemeneanenstors ee ee ae a . E. Nov. : ] the ig : he di no 4 ’ sre Wi . we 
|| Falkland Is ee ncdfnnntaeonn + Nov. Nov. 19 tempted by which they ime, and there 
. ate nee cneng eee aes Nov. 24, E.|Nov. ie r cotton . vantine, ivery in man 
gis et: onl ere neem via Marseilles ...... na cal cn eae een in the om deliv ay a an 
ae ee ae ee reveveeoson-cenees tov. 16, 5. c : O ady Tm. 1r . » 
(OS * Sees ene smerereneee ode Francisco... aay - m. Nov. . as aaa wai ten to the pr iy Sa Fg avery | 
> 3 SeeBettnthettl soccaccisetoveosees niece ia Southam) ton... Niiv. 10, 0.|Nov. ar. be : nate, : commence 
Newfe = a ae eed = acest? N - a | ee fe ‘ It is unfortu @ likely to com . le rospect of 
Gis New —— SE Pe mere reeertt ade Nov. Sl, ot ae business, that we ar hilst there is litt py us scale | 
deg Portugal, by ov erenenrnenercennece/ Via § nae. Nov. 7, M. oe eason’s bus Se es, for w ; . 3 Oa Serious 6 
+ i aaktnal te dieaaiokon a A ae FA cores eS © ~ atform of prices, he risk of loss on a_ ts continue | 
United States, by ; oyd packet . rece fov. 9m) on high platfo ers, the » districts 
[es @, United States th German Lloyd oe (Bost Seater Nov. 9 \Nov. 8 1g fit to shipp from the ll crop | 
reds ‘ Ditto by Ngr d packet, via Cork .... (New York) ... . Nov. 6, &. a 13 2 large pro Accounts od. a very fu | 
, to. *4n o by Cunaré PPRCKEEE nnn NeW YOFR) sn eat es 17, mu. Nov. 1: any > ° eased. : xcepte ’ ar- 
hae Ditto by Fen an Maia fener Nov. 17, M. . ‘eatly incr dents e have no Pp 
Se ies ny Inman's p en aetna : 4. &. eee reatly 7 d. acci . We | 
‘ ot Ditto y f aand Ma ap oerennee srueeer Nov. } 18 4 n and, 4 t season. rters 
g-+4 | Fest Coast of Africa Pee naa eomescesne oremees lov. 6.8] as ry encouraging, India nex f all qua 
ee ia | West Coas Pert Cabello srengnee|noeoneneeror Nov. 9, &., << very e i from n . our reports from 
oa: a | West Indies anc ann, Saareaceeeng oneereirune Nov. 20, ae d for ré, our rep re ¢ rem 
é ¥ os Ww SS and aecty: Sagan Tampico . we STA a - 2. M. Nov. 28 may be looke ial interest to giv e, lly—We have a teleg ag. 
oF oe | Le Guayre ic iereteentenebecl= Acie — Nov. 29 a f speci nivelly—~W ket stro ' 
he by jaecademipcraieeectesemermeneneh aor Nov. 4, 2} ticulars o ily satisfactory. Tin t and freight, marke { 
> oe ae | Santa Martha serene a ee cle jov.21, 8) a ing equally s: ing 74d. cos 6. 
& oo piceacmmtoeats eeceenennenennenennnneneseest Nov Ing equ o 7 ‘tober i { 
| ee ee | Mexico soversessee SECT ssotremetnrnprecies sseneeeseeeesenseens being - rday, quoting 7d, m Bompay to Oc 1870. : i 
: x Be re lated yeste Corron fro os . 
‘ a : : neem we Halifax evese e.eeseese - aa Exporr of 1871. 1,570 ; 
ee ee ee Pe IN ice of ...bales at ia id 799, 156$ 
7 2a Rix? . RA —ve e price Thee soccccccccceces ° id > So ee 
2 ee on | ee oe = aoe ook tere a aan ol Se eee eeereeeeereeseeee . - 800 726$ 
+ ing ree rpool , aaa a oe 
om oh . tement showing ived from the reg p. 87, im the we 698,849 ..... 10,379 
+ eo 2c | ‘ing is a sta , as recei Victoria, ca , yor ae patted ae es ’ 
aay itish Corn (lanperisl the Act of the 27th and 23th Vs Average Price. a ee fae jot 132,178 | 
aa Bi j joes conformably to th Quantities a sd Ohannel for orders ....... lial 45,641} 
; > ’ or 28. —s 7 eeeereeeeeece o eeerccece 
(Pe | ended October 28 -. 1 saidabilidia n = Hs ‘ Coutinent.......... sescseeee 46,8484 ee: 
ss a | poneveasece S 5  cccccocescoseee ; seacccrcoccocconce green 88,92 
wie. | iene 72,133 5 he China = a 
my oe ee a wwe 8,611 6 GRAIN d total seeveesee east iat 6,208 bales. | 
i a Bar ey Pa Sereeeeeeeeceresesoseee aa nN. { n esonsmneee t mai '~ n 
ot Gh age i Seat ee ool Lehkemat eM oteal epi hak oie Semana ee ae 
ie & CON ay hs eg eee Soe See : man Bank h otton ma 
4S The following is « statement ae & ceived bye “Vietora, es. Ben from 1871 The ek Rie. Oct. oP el ee on Tuesday ~ | 
ee & ish Corn (Imperia ct of the 2 eek in each 0} dat d Monday last, . dered on 
eo oe | British Co ably to the A rresponding w report, d turday an : l, which ren 
ae poe onforma for the co ted on Satu Liverpool, ward | 
bos | Excise, 28, 1871, and excite . from 7 wn a down 
A iy’ | ended October 28, ERAGE Prices. very rs 2 news arriv a since sho t the 
oak | | to 1867 -— Sop. ~ ley. | Oats. a i se quieter. lay tally 4a per lb Se ieee 
rs | QUANTITIES Wheat. | Barley. | Oats, market 0 d are to-day . romises to 
ne : e 
. | sete. Fa eT nee lency, and a k. The crop S are scare 
| Barley. | ee s ad > tende t of the week. tapled cotton f 
|| Wheat. | gre bah | s d 7 | 33 & cement 0 . d extra stap . Fully fair 
1 | —_—— bsh =. 37 7 | 2 sommen fair and e ont. 
| bsh| qrs 5B OT > 22 4 c lly good fai * the contine . full 
S docemenenel Te oe 51 s3é6ll 6 6 36 9 3 0 but fully g nd for i le, 103d; y 
ime 51 tame 6 43 | 8 33 3 | 2 one, in goud dema ir, with staple, 1! m 
| stws >| sane s 3,114 46 2 31 28 0 et, and in g td; good fair, w Arrivals fro 
1871.........| sisal 0o| 73500 2795 6 sil 461 2% 4 | as yet, < taple, 10}d; g - Ib, fio.b. 20 
ee zl ¢ 33.127 4 3 6 52 43 6 with s apie, lljd per » 14 to Oct. ’ 
i . 51.325 3 63, 3 2.42: 69 11 open, a ° taple, 4 Oct. 
i 31° enese 7609 4 air, with s Sales from land, 
65.565 2 737 7,6 ood fair, 20, 42.900 ers. ot. 19 :—Eng 
| 3,640 2| 69,67 5 Oct. 20, 42, I3 to Oct. ia, 397) 
f ’.......1 @a8 ——__— st. 14 to Oct. om Oct. Austria 
1867...... ———— ct. 14 hi ts from 514 bales; Au P 
- _—_ f - 1 men 514 ? i 
i | L EPITOME. Rhi8 beloc; Premee Se nn. Italy, Hf 
; | COMMERCIA ow lies S558 i 4,541 bales. t ruled very ome | 
rs rs upp —total, 4, have no an 
oe lane. bales markets ‘ages : sugars, 
. ‘| day at Mark how of 7 ial produce m d in wry tor in the 
‘ i] : led quiet to- y as a good 8 The colonia as been a goo q he stock in 
, rain trade ruled | d there w ot The : There has k The sto last 
The grain liberal an : od condition. his week. on the week. 76.310 tons 
* co t were . in go were | thi ther dearer inst 17 6, 7 
: of English whea ally being — te rates ices are ra is 128,880 tons, aga at for tne 
Goa | of g les gener y be and la rices are 128,88 2 afloat 
- 3 ign, the samples ge led inactive, er terms. | pric Kingdom is 128, t India sugar ing Govern- | 
cat foreign, , alities rule held on form d | United tity of Eas . luding 7 | 
= ¢ and for all qualiti Flour was he ile beans an d the quantity inent (not inch 22.500 in 
et demand f y maintained. Flour w value ; while year, an and the contin against 22, 
_ . difficulty > st aly in va A . of foreign 2 ° Kingdom a 1 000 tons, . ble } 
3 with d oats were stead k’s imports 0 United Java) is 4], ipt of unfavourable | 
\ a Vy, maize, an This week’s 38,360 qrs rts frum . the receipt o ed, | 
i Barley, a late rates. nted to 38, ~ ent expo . 9. Owing to has slackened, 
v : commanded late don have amounted 9,050 | met 24,500 in 1869. d for coffee has East 
a || peas comm oduce into Londo beans, 270 peas, 1870, and 24, . the deman tity of 
? nial pre ‘ 20 oats, 140 . ices from America, ve, The quan inent 
: and colonial | barley, 31,420 oats, f flour advices fro had the advantage. and the contin 
ry | f wheat, 3,830 1,950 barrels of flo ° iet on Friday buyers have ° gdom 4 9 tons, 
a. oO ks and 1,95 ed ve quie and buy for the United )is 12,340 
oa ize, 1,090 sac rket open ry a better . ffee afloat for from Java has 
: maize, 1,\ 1 cotton ma hen there was India coffee nt exports fre ; 869. Cocoa 
; | ‘The Liverpoo ek eg ant See wn ess was including Government eae oa none, Cosen hee 
: ae so unti busin ot including . and 12,34 ; aflozt for 
; . last, and ‘On Wednesday and Thursday a oe fully peprees. vee 8,140 tons one ei value. Rice aed t 105,200 
: : : : ri e : c : 74,000 tons 
; feeling. n ous decline mp 10,000 bales. led quiet, but un tinent, 74,000 ? 
eh oe a ond et closes ani the trade have The | United Kingdom 
4 a 93,390 bales ; d exporters, 26,820 bales. 
; 52,570 bales ; speculators an 
i, 52, 
3 
s. ; 
; 
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and. 66,540 tons in 1870 and 1869 respectively. Fine jute has 
commanded full rates, but common sorts ie Ries “enue 
Rum has ruled steady in value and demand. 


| The annexed is dated Havana, October 7:—Our last = 
the 


tation of colonial wool into London during 1870 and 1871:— 
Importation 1871 up to present date—211,464 bales Port 
ane 141,699 ae y; ooo bales New eemeen 
A " ) ,077 balles Adelaide ; 15,640 bales Van Diemen’s Land ; 4, 
was — on the 6th ultimo. During the first part bales Swan River; 107,407 bales Cape—total, 654,765 bales. 
month now under review the sugar market, stimulated by | Total importation, 1870—Port Phillip, 209,261 bales; 8 ‘ 
more cheerful news from the United States, was pretty active, | 142,352 bales; New Zealand, 106,628 bales; Adelaide, 68,545 
the demand bearing principally upon the lower descriptions | bales; Van Diemen’s Land, 17,318 bales; Swan River, 5,298 
Nos. 8 to 10 suitable to that market, in which quite consider- | bales: Cape, 124,473 bales—total, 673,875 bales. 
able transactions were effected on the basis of 10}rs, and in = ee ae oe a 
10} rs for No. 12, according to quality and condition. After oe m . = a = th . a le oe s ea 
— ee amen Lon eee with the continuance of = a re aooe . * alk atl x ee ened ‘ 
avourable advices m a received since then, the | _- 4? : } 
market has become almost paralysed. Notwithstanding, how- | — a Te = Ae 7 ee 
ever, the discouraging advices prices have not given way as ike euvineie Inu 7 a hes ] i. agai an 
might have been expected; on the contrary planters and cand . = Chi Ik ——_ ag ge thes Pe 
holders continue to keep aloof rather than to sell at a further ace do, th, . a g ane meee Fa saa , at “ | 
reduction, and we must thus place our general quotations, oonnenie on . aa ee sieeal de : i 
based upo. the last transactions, as follows :—Nos. 7 to 10, feo oe ren Se ee . sy Jenan YT 
= a fa a oid ; a ae saa = 9 on ; - - a movement are fitful and spasmodic—every now oa then we | 
r. on oes per “> v i 1c ime 
286 ld to, 35a 3}d. whites, inferior to superior, 35s 34d to | 4> ime inducing the idea that it must eater more largely 
191.407 bo . ee eee into consumption, and were it not that the stock is so large, 
ae ne a eee on = — — = and so comparatively small a portion of this season’s silk has 
on tee te to , = gua | | come forward, the deliveries are really good. In Canton silk | 
’ g the t month, were distributed as fol- aonenenatl . ell uid be wished. but the 
lows:—To the United States, 48,621 boxes 5,387 bhds; | Svantave Fors Cory lane, In Bengal silk unfortunately 
Great Britain and a market, 5,522 boxes ; Belgium, 1,137 boxes; in “tion i eadiy differnet be ae one the 
France, 1,794 boxes; Spain, 3,364 boxes; Central and South | (- finct vosuible seale amd stock nmeace one 
America, and other parts, 630 boxes 50 hhds—total, 61,068 enw ae 
boxes 5,387 hhds, against 141,726 boxes 7,201 hhds same month ee Se 
last year; and the aggregate of exports from the above- ini Set Bo 1. —s 
mentioned ports sum up to 952,890 boxes 239,173 hhds, aes “187, «1870. 
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against 1,617,932 boxes 341,901 hhds in 1870. The crop—The fos aoe oa! aoe 
_—— for the ensuing crop continue to be so far very Bengal .........0+. > 4871 ... 2383 
avourable ; abundant showers of rain have greatly improved CREE <ccccecevscces’ 10968 ... 6331 ...... 8852... 9703 
the condition of the growing cane, and the crop promises to FOF vicccecraneeses 5740... SBD ...... 2380... 4249 


z 
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| be a large one, if no unforeseen calamity should occur during Canton .........00 eee ee 4264 ... 5115 
_ the present month. At all events, however, the crop cannot be | Chinese thrown... 36 ... 312 ...... 34. §= 218 
| expected to be an early one. c-———Deliverea-——— 


2 o—Deli -_—~ yd Jan. 1 
| The following report, dated Sept. 30, has been forwarded by | Oct., Te On 31, Oct. 31, 
Messrs Fryer, Schultze, and Co., of Colombo :—A continuance 














Foreign ports............ ee 59,473 been done at 79}fito 80}fi, the supply continuing limited. A 


Australia and India ... 4.021 few lots to arrive changed hands at 80ff to S80$fl. 7,800) 








peculs Billiton offered in public sale at Batavia on the 6th | 


1871. i870. 1871. 1870. 
of fine weather has enabled shippers of produce to clear off bales. bales, bales. bales. 
stocks from their godowns. Notwithstanding the comparative Bengal  .....00++.+ 338... © BBZ revere 4646 ... 3943 
activity of the fortnight the figures to date show at the close CII Cicestsiaiounnee 3108 ... 2166 ...... 26515 ... Bi54i 
_ of our export year a decline on coffee shipments of 96,000 cwts. JAPAN .....cereresees 975 we BAB oseee 7336... 6020 
The distribution of our shipments is given beneath :— an ees 35 — eee, wane a y = 
PLANTATION COFFEE. eee D see = DE aweeee eee }e : 
1871. 1870. Messrs Van Houten and Ebeling thus review the state of the 
ewts. ewts, Dutch tin trade during October :—Throughout this month tin Pe 
To Great Britain............ BREE” ccncscivovee 823,286 has been in fair demand both for export and on speculation, and < 
Foreign ports.........++« GRD dsc cciccincs 48,948 quotations show an advance of fi to lfl. Banca was in very i 
Australia and India... 14,563 ........0008 18,185 active request at 81fl to 814fl in the beginning of the month. Since =e 
‘aan ee then there has been a quieter feeling, but prices are well sup- BE 
ilies ‘Aiea ameanates 890,419 ported. Ex the spring sale 1872 a few transactions at 80fi to ; 
1871. 1870 S1fl are reported. To-day the visible supply for this sale if 
caalien earn amounts to only 34,442 sla , against 83,534 slabs same date , 
To Great Britain ..........+« 106,692 ..esscsseses 66,704 last year, and 66,149 in 1869. In Billiton a good business has | ' 
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156, SBD ccc coceveer 128,823 
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| 
ccccccocecce 2,646 
inst. fetched the average price of 86.93fl, costing to sell here | 
Continued firmness in the home coffee market has imparted a | 2bout S1fl. The following aa ch eee ge of 5 
very strong feeling in favour of the article om this side, and Banca eo! ae aint wedi ag oe ae official | 4 
we have to report transactions to a considerable extent since | TDS pu lished by the Dutch Tra “s 7 a? — ¢ 
" ac ‘ > . 2 swe clo Pe ai. iV, LS6). | p 
the date of our last, at extreme rates. Key teas — 18 | Import in October ........e.ce-ecesve0e slabs 7.802 ... 27.306 ... 29.949 i: 
| ong WA, but to a moderate extent, at about 49s to 50s picked Proviously this year ......sscseecseseereeees 100,120 ...138,990 ... 65,880 =i 
and dried for shipment. : = | ae 
Mr Helmuth Schwartze reports -—There is no change to "Teel 10 mite ee vnncvectecccsstaces 107,922 ...166,296 ... 95,829 | % | 
| report in the market. Prices remain firm, but on the whole aod. baat ae aaah ee mh 
| not much business done since the close of last sales. What- Deliveries in October (old eae cae - oon - ane | cr 
| ever was sold went to the home trade, which, notwithstandix g a — CX Sale Sept. 20... 19,9UY .0. BYTE ... — | $i 
| its large purchases in September, appears much less eee Total in October ........ sssseesseeee 27,800 ... 23,499 ... 21,964 | | at 
| than its foreign rivals. Abroad things are very quiet, and a | previously this year .....c.ccsse seseeeeeees 116,191 ... 91,165 ... 74,572 | ‘Se 
| waiting policy is followed in all quarters. Manufacturers, Join H yi 
| however, are well employed, and by the time the next sales Total 10 months .........000c--se+00e 143,991 ...114,664 ... 96,536 | | 3 
| begin, there will be requirements also for the continent. The —-_ ——})} 2; 
| strength of the present position of the market lies in the cur- | Stock second hand (old warrants)........ 27,600 ... 44,846 ... 62,345 Se 
cumstance that the very large rate of consumption continues | — — ex sale Sept. 28 ...... 63,317 ... 60,205 ... 48,269 | | re 
|everywhere undiminished, that in no quarter is there any cers aed a 
ressure of stocks, and that the supplies are exceedingly mo- | U; Rina! qeecnpsamphaqantnrpewrovecansenrenen soaan “oO ~ ¢ 
evate. The arrivals up to date comprise :—Sydney, 15.118 nsola stoc Sys teeedeseeeeeeeaeer ones seneeeeees 21,942 ... 60,254 ... 2I,dM 3 
bales; Port Phillip, 5,300 bales; New Zealand, 5,211 bales; TU CR cas ccseprcceetclcink . 112,859 ...175.285 ...140,566 || 
Van Diemen’s Land, 592 bales; Adelaide, 76 bales; Swan S pagar: Sh 
River, 36 bales ; Cape, 23,074 bales—total, 49,467 bales. And nels wl A is pices Gatthacisescdhcniicbs 3,056 ... 6,300 ... 12,844 
there are afloat 5,756 bales Sydney ; 4,094 bales Port Phillip ; | Import im October .........ss:-cescseseceeees 3,450 ... 8,100... 2,500 || 
1,484 bales New Zealand; 1,324 bales Adelaide ; 2,738 bales | Delivered and shi in October ......... 3,445 ... 5,800 ... 400 
G 1 afloat, 15,396 bales. The total is likely to reach pe Ba $144... 73a. 738 
ape—total afloat, 15,396 bales. e is likely to reac otation Oct. 31 . ; ANCA ceeseeeeeees . + T3eil ... 73 
65,000 bales, but as about 5,000 bales have already been for- Qu ** ? Billiton ...........« sof . 18 .. 728 {i 


warded direct, partly to the country and partly to the conti- ) The quantity of Banca tin now afloat for the Dutch Trading 
nent, the Someta for disposal will probably rot exceed 60,000 | Company is 6,250 peculs, equal to 39) tons, against 6,650 
bales. The following is a comparative statement of the impor- ' peculs, equal to 416 tons, last year. We estimate the quantity | 
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of Billiton tin now afloat at 6,569 peculs, equal to 410 tons, 
against 9,186 peculs, equal to 570 tons, last year. __ 
Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, October 3:—Our advises from Tirhoot, Chum- 
run, and Chuprah; are to the effect that there has been very 
isterous weather, accompanied with fearfully heavy rain 
(over fifteen inches having fallen in some parts in py oi | 
hours), which has put all the country, except the very hig 
lands, under water, and brought the Khoontee Mahai to a 
standstill; possibly, when the water has drained off, some 
fwctories may work a few more vats, but we may look upon 
the season as pretty well closed, and the total out-turn is not 
likely to exceed, even if it reaches, 42,000 maunds. In the 
Isenares Provinces and the Doab, the weather has been as bad 
| as in Tirhoot, if not worse, and there is no possibility of fine 
weather now doing anything to retrieve matters. Estimates 
that we have received from various planters lead us to think 
that the out-turn from the former will not exceed 5,000 maunds 
(against nearly 13,000 last year), while from the latter we 
should say that 15,000 maunds (against 20,000 last season) is 
the outside quantity we can now look for. Until we can tell the 
actual quantity made from Khoonties in Tirhoot, &c., we 
cannot give a reliable revised estimate, but in putting the 
total crop at 90,000 maunds, we fear we are likely to be above 
than below the mark. 

The annexed is dated New York, October 21 :—During the 
last half of the week there has been a more cheerful feeling in 
financial and commercial circles, due to an easier money 
market and the multiplying evidences of the rapid recupera- 
tion from the Chicago disaster. Money is by no means easy, 
yet where every one is disposed to make the best of the situa- 
tion, this alone is sufficient to place the market on a better 
footing. The bank resources are kept down by a considerable 
drain to the West, but they generally recognize the fact that 
it is to their interest, as well as their duty, to do all they can 
to remove all possible obstructions to business. They are 
| generally devoting their resources to the supply of the wants 
| of their customers, which as a rule absorb the bulk of their 

available funds, leaving a considerable pressure of outside 
paper to be provided for as best it may, and we hear of nego- 
jiations at 10 to 12 per cent. for acceptable mercantile 
notes, with exceptions at higher rates. The disbursement on 
| Thursday of nearly four millions of greenbacks by the Treasury 
for bonds purchased, contributed in no small degree to the 
improved feeling. Call loans have generally been done at 7 
per cent. both gold and currency, on good collateral, with a 
| small commission added, in the way of turning stocks, and on 
| Governments the rate as at times been as low as six. The 
gold market continues devoid of activity or excitement, and 
the rate has ually yielded till at length it has touched the 
lowest point for some two months. Foreign exchange, on the 
other hand, has advanced under the more favourable aspect of 
the English money market, indicated by the turn of the con- 
tinental exchanges in favour of London, through which the 
| Bank of England has gained a million pounds sterling this 
| week, with the consequence of yielding rates of discount in the 
| open market. The discrepancy of produce prices between the 
|home and foreign markets has served to check the export 
| trade, thus unfavourably affecting the freight market. Yet 
| with a light tonnage supply, rates show little or no diminution. 
|The market for all public securities continues unsettled, but 
|as the money market works into an easier position, a sub- 
, stantial reaction is to be regarded as among the probabilities. 

















THE COTTON TRADE. 


LIVERPOOL.—Novemser 2. 


| The cotton market opened quietly this week, and prices 
| gave way about {d per lb, but on Tuesday the demand in- 
; creased, and has since continued good, with a steadier tone, 
/ and the quotations of Thursday last are resumed in most 
instances. The business in Sea Island has been of a retail 
| character, at previous rates. American declined fully $d per 
lb at the commencement of the week, but has recovered, 
with the exception of the commoner qualities, which are 
heavy of sale, at about 4d below former quotations. New York 
advices to the 2nd instant quote middling Upland 18% cents, 
costing to sell in Liverpool 10d per Ib, by steamer. Brazil has 
been only in moderate request, and has generally given way $d 
per lb. Egyptian was much pressed upon the market in the 
early part of the week, and some sales were made at a decline 
of $d per lb. Since then a steadier feeling has prevailed, and 
| last week’s quotations are again obtainable. East Indian has 
‘been in moderate demand, and after some irregularity in the 
beginning of the week, previous quotations are generally 
a 
or cotton “to arrive” and for future delivery, r man 
fluctuations, the latest quotations avikgeelen hee ot 
middling (from any port), not below good ordinary, shipment 
November-December 9,74, 944, 9,4; not below low middling, 
jst sea, steamer 94d ; delivery N ovember 97,4, 93d—New 
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Orleans, not below good ordinary, delivery November 9d : 
shipment October-November 9§d; November-December 9§d 
per lb. 


The sales of the week, including forwarded, amount to 
79,390 bales, of which 14,970 are on speculation, and 11,850 
declared for export, leaving 52,570 bales to the trade. 


Nov. 3.—The sales to-day will probably amount to about 
10,000 bales. The market quiet, but without change. 

PRICES CURRENT. Se, Sane 

hs Shy Steele Tk r |, Same Period 1870. 

Descriptions. | Ord. Mid. ~ Fair. a e. "Mia. ) Fair. | Good. 











lb per Ibper Ib per Ibper Ib per Ib\per lb\per Ib 
ee pe per , 4 A A : 


























d da d 
Sea Island .....0...00ee0s ose 22 30 | 38 | At 50 15 17 26 
Upland 74 ot eee eee eee oe ot eee eee 
a : i ot ‘on | eee ooo | ee | oe eco cae 
w Orleans .......000+ lo aR ove | see | ‘oe ee 
esmaimen 1 lbehetshal _— i ot | 92 | i 114 ef 94 m 
on ih et ow | ok} 698] oF] 10g] 1d} 8 ot 9 
ranham «+--+ | | ey if 
ceeees me) oF) oF) ae) | tel gel mele 
West Indis,kc....| 68} 74| 9 | 98) 98) 108); 8k} 9 | 0 
, 9 RCercvee | 103 % 10 
Pernvian........crccccsees 63 | 8s | 9% | 203 7 
IAOEE: ccemscowseeesvend om | ae 8} 8} 82 6} 7 8t 
Surat—Gin'dDharwar, om 7% 3 | BRE | wee || one ' z 
Broaed....cccccscseseeess 5 | 5} 7% TE] 8 | owe | 5} 6 1 
Dhollerah  ......+00+. 53 | 7 7t | 7E | ove \ 5} 7 7 
Oomrawuttee......... | Be | 7% 7% | Sf 7 7 
Mangarole ........++++ | S| 6&6 é x at | & et 7 
Comptah..........+. | S| & 6 7 | oe 5% 6 eve 
Madras—Tinnevelly.... eve | a os | os ‘| ; eee 
Seer rereeeeeeee . ‘ ‘ j eee 
Stora ene ii "| etl ot! 6 63) 7k 















Goo Same Pericd 1868. 
. | Ord. | Mid. | Fair. | Good. Fin 
nee - | Fair Mid. | Fair. | Good. 
r Ibper lb per Ibper lb per lb per Ib per Ib per lb per lb 
cuewe we we lr 4@ || d a | 4 
Sen Island .ssssssseseesss | 19 | 21 | 23 | 26 | 30 | 48 || 24 | 26 | 30 
Upland  ....cccccccsccoves | 10} { 12 woo | cco | coe | ove 114 ll ose 
ED ia chaneeceaneninapen | 10R | IDR | ase oa Ty aie Ty aah 114} 113] 
New Orleans .........:+ | 103 at oa. t aw | ox | oe 7 = | 12R | w 
Pernambuco .......+0+0+ ove 114 | ut 123 124; 14 |) 1 ll 113 
Bahia, 80. .....-.ses00-- ye | 14} 118) 119) 12 | .. || 10h} 108) 11 
Maranham .......--ss0-+ ve | LMR) 12} 125) 122) 14 |) 108) 14} 
Egyptian.cc...cccccccccsss| 8%) 10 | 12% ar ; 138 \ 16 || 9 | 114 | 1 
IID cicunspionigsonesel- tem 8} | 10 10) 103; 11 |) #83) 9 9} 
West India, &c.......+. | ooo 102 | 113; 12$: 123} 13 |} 10 | 1 113 
PRSRUIVERE .ccscccceneesccsse| ove 113) 123) 123) 13 } 14 |) 106} 12 
DRED crinchiammnon we | OF | 10F} 10§| 11 ) ... ‘| OR | 
Su:at—Gin'dDharwar| | oo» | OF} OF; 10 | 108]) 8 } a 
Sail isarintedndeesed 7) 8! 9b) of } 108) un || 7B} - 
Dhollerah .....e0000 7%) % 9 | | OF | ae If a ae 
Oomrawuttee.....0++ 7 + 3 |} 30d; ee )) 7 8 . 
Mangarole ..........- 7) Tel Ob) Obl 8 | oe Hl TR] BB) oe 
Comptah seereecereseees 7 7% 8} i 8} | 9 | oo ii 7% } 8 ory 
Madras—Tinnevelly... ... | s+ of OE OB] ne || vee | BR] ove 
ee a | 8 OE} ne | ove || vee | 8 - 
Let OE 1 ““a| 7i\ of! 8a! ob! of! 7 
Imports from Jan. 1 Exports from Jan. 1 
to Nov. 2. to Nov. 2. 
1870. 1871 1870. 1871. 
Descriptions. bales. bales. bales bales. f 
AMETICAN .05...-srreeerreees 1348059 1980116 ...... 109531 ... 287747 
Brazil, Egypt, &¢. .....00+. 569003 ... 697542 ...... 52182 67702 
East India, China,&Japan 815899 .. T51SLO  ceveee 211810 265507 f 
TOtm ccccccccerecece 2732961 06 3429468... 373523 ... 620956 
Imports, Expokts, Consumption, &c. 
Stock, Nov. 2. Consumption from Jan. 1 to Nev. 2. 
1870. 1871. 1870. 1871. 
bales. bales. bales. es. 
463500 seeeeeeeeteleseveee 617060 2253070 Sees ereeereeeee 2726260 
The above figures show :— i 
ales. 
An increase of import compared with the same date last year of ...... reeccecee 696,510 
An increase of quantity takeu for consumption Of .........:.e-sessesseses cossenseses 473,190 
An increase of actual exports Of .....0.ccccccccreesscssereerenscersecsererccecsenesssoserece 247,430 


Am imarensd OF GORGE CE cccccccccvecevcccscevcenncevococnscsecovcccensqnsccocsscoocsosncoesscoce 53.560 

In speculation there is an increase of 352,680 bales. The 
imports this week have amounted to 63,363 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to October 27) is 67,000 bales, against 


80,000 bales at the Sree seem gee last year. The actual 
exports have been 14,096 bales this week. 


LONDON —NovemBeEr 2. 

Annexéd is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market continued very quiet until Tuesday, but there 
has been more doing during the past few days, chiefly in 
arrival cotton. Quotations on the spot remain unaltered, 
whilst floating parcels close fully 4d above last Thursday’s 
rates. 

Sales to arrive :—3,400 bales Tinnevelly, at 7¢d to 7$d, J uly- 
August sailing, September-October shipment, for good fair; 
5,200 bales Western Madras, 63d to 7d, July sailing to Octo- 
ber-November shipment, for fair; 74d, for good fair ; 300 bales 
Coconada, 5{d to 7d, July sailing to October-November ship- 
ment, for fair red ; 200 bales Dhollerah, 7,°,d, July sailing, for 
fair; 3,050 bales Bengal, 6d, June-July sailing, for fair; 64d, 
for fair ; 64d, September to November shipment, for fair ; 

‘ kd. September-November shipment, for 
fair; 200 bales American, 94d, September-October shipment, 
for middling—total, 12,550 bales. 














closes $c lower than the close of last 


Nov. 4, 1871.] 


PRESENT QUOTATIONS. 























Ord. Mid. | Fairto | Good to | same 
Description. to Mid. | Fair. Good Fair| Fine.” | 1870"| 1800. 
per Ib Ib [per Ibiper Ib 
d d d - did da 
Surat—Sawginned ...........000 7i@s | 8@... 7 9% 
Broach SOS eee eee eee eeeeeeeseseee 7 72 8 eee 9} 
Fane POSTEO OCEs COREE eE See ee 7 7 7 ee 7 
- EREPUNEDD sccccecccesseecccs 7 7 Oo hae 7 
BA GATONS ...000 corcererccoceesee 7% | 7 .. af 8 
Comptah SPOR SOT OSC COED OSS te eee Te 7 oe ore 8k 
Madras—Tinnevelly ..... mpeeeee 7. Des G+ ww 7 9 
Northern and Western ..... ° 6 a an ef at 
Coimbatore 6§ | 6 7} 72 8 7 | 
Scinde - -- | St | 6h 6b] 6 7 | 6B 
—— 5 - 8&| 5 6 6F | 6 62) 6 7% 
West India. tc... a a tei 2 in 
| 9 - 10 * | 113 
Brazil eeeseee eeeeee PP CeCe eee eeee seers od ore 9 | 9k 10 93 12 
apne and Greek .......ses0000. ate. 8S 8 GN ee: 7% 10 
SOPTOET THOT RTECS Ee © Ceeeeeeee ee ord | 7% | 8 8} | ore 7* 1 
Australian and Fiji............... ae GE Ee 9} | 98 10k) 8} } 11 
Ditto Sea Island kinds...... 8 10 | 14 18 22 |2% 42 | a 
ck ian acahes pacha cia ceca ah -- 10/14 |18 23 |23 90115 | 18 








Imports and DELIVERIES from. Js an. 1 to Nov. 2, with Stocks at Nov. 2. _ 





Benga! 

Madras. —_ & Ran- 
y goon. 

bales. | bales. | bales. 
55,226 | 42,452 | 108,426 
48,732 | 29,034 27,989 








136,800 | 72,632 | 34,220 


(1871) 9.805 | 64,453 | 41,304 | 61.9321... | 22,602 | 00186 
187 5,742 | 100,310 | 58,518 | 34,709 one 10,019 | 209,298 
DELIVERIES ... 


-_—~ 




















uses] 4,205} 245,941 | 54115] ... | 13,190 | 317,441 
| 

‘ 1871 14267 | 14807 | 17,646 | 60,446 10,336 | 117,502 

Stock, Nov. 2.41870} 4976 | 13,031 | 2,481 | 10.765| ... | 12744 | 43.997 

1869! 5,830 | 36.598 | 21,178] 11,122) ... 1,595 | 76.323 





Corron AFLOAT to Europe on Nov. 3. 
! 


oot, Foreign | Total, Total, 


oa Ports. 1871. | 1870. 

- bales. _ bales. bales. bales. bales. 
w= 200 | 102,014 | | 42,230 | 144,444 | 126,378 
wee} S731] woo | ooo | 1,906] 6037| 4060 
| 77.351 | 5143) . | 5,280) 87,774) 17,409 
wel 48,647 | 2. ewe 6 | wee~=— |: 43,647 | 29,600 
| 43442 | 20,063) ... | 10,246 | 74651, 9,899 
| 290) 3560) 2120) ... | 6970] 1,098 


168,661 | 131.680 | 2,120} 59,062 361,523 oe 
| 38,919 | 133,791 | 60| 6683| ... (178,453 





NEW YORK.—Ocr. 20. 


By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 
evening, Oct. From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
82,538 bales, against 64,097 bales last week, 46,044 bales 
the previous week, and 34,073 bales three weeks since, 
making the total receipts since Sept. 1, 1871, 268,874 bales, 
against 351,090 bales for the same period of 1870, showing 
a decrease since Sept. 1, this year, of 82,216 bales. The 
exports for the week ending this evening reach a total of 
33,892 bales, of which 26,936 were to Great Britain, 4,441 to 
France, and 2,515 to rest of the continent, while the stocks 
as made up this evening are now 184,487 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 





Exported to Total Same 


| this week 
| week. 1870. | 1971. | 1870. 


Stock. 








Great | Conti- 
Britain. | nent. 


Week ending Oct. 20. 











ER SOREER  dx-cnconassennennese 5239 | 5595, 10834 14835 | 40837 56718 

obile ....... sibadeineneeounnesberseses wn eee ow 4087 | 17740 | 26332 
Charleston ....... aeaaadaiisiantininien 3330 as 3330 1546 | 16357 | 24009 
IE ceiecinse em aenmbens - oa a 4970 | 28370 | 48398 
EL, aieciainanininicdnecnnnent pine 2673 | 1296 3969 + | 26556 7454 
BEE UIE. anccsanactanenssowmeengeene 14991 51 | 15042 | 14235 | 31627} 28000 
Other ports...... werccccocccococccoos: 703 14 717 321 23000 | 14000 


NE ccenempesnienienenn: 26936 | 6956 | 33892 | 39974 | 184487 | 204911 
Total since Sept. 1 .......-. 101434 | 12641 | 114075 | 11347 | gen 
The market has been dull and depressed all the week, and 
Friday. This downward 
movement has been induced by the favourable weather for 
picking purposes which has prevailed for some time past in 
the South, but more especially during the last two weeks, the 
increase in the calidad at our ports, and the dull accounts 
and lower quotations at Liverpool. Holders have begun to 
grow timid under the accumulation of stocks, especially as 
the fine weather is leading to larger estimates of the crop, 
while Europe with her large stocks in the hands of spinners 
is becoming quite indifferent about making purchases. 
The unfavourable repurt of the crop issued by the 
Agricultural Bureau in the middle of the week caused a 
considerable speculation in futures that day, but since then 
there has been less confidence, though the prices for future 
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delivery have not fallen off to the same extent as the prices for 

t cotton, the close to-night being weak at (for low Mid- | 

ing) 18}3c, for October, 18}3c for November, 19,4 for | 
December, 19}c for January, 19%¢ for February, 19%c for! 
March, and for April, 20c. The total sales of this description | 
for the week are 95,650 bales, including 300 free on board. | 
For immediate delivery the total sales foot up this week | 
10,764 bales, including 5,878 for export, 3,543 for consumption, | 
381 for speculation, and 962 in transit. Of the above, 654 


bales were to arrive. The following are the closing quota- 
tions :-— 


| 
| 


| 
' 
} 
; 
| 


! 






Ordinary....... eescenceseveceved 


Good OTdiNary ......cccerecesereeseres 1 
Low middling ........eseeseereeceeees 1 
EN ccecccennsececesennseqecneoned | 
Good middling........-..c00+ sessesee 


For forward delivery the sales (including 300 free on board) 
have reached during the week 95,650 bales (all low middling 
or on the basis of low middling). 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a de- | 
crease in the exports this week of 6,082 bales, while the stocks 
to-night are 20,424 bales /ess than they were at this time a_ 
year ago. The following is our usual table showing the move- | 
ment of cotton at all the ports from Sept. 1 to Oct. 13, the | 
latest mail dates. We do not include our telegrams to-night, | 
as we cannot insure the accuracy or obtain the detail neces- | 
sary by telegraph :— 
Receipts since Exported since September lto | 

Sept. 1. | | Coast- 














| Great | Other | | wise Stock. | 
1870. | Britain.| France.|Foreign.| Total. | Ports. 


| ' ; 
65149, 12551 3550 16101 19617) 34223 





Ports. 


N. Orleans ...| 


























Mobile ......... 25059) 1158 1158. 73 «13845 | 
Charleston... 49361, 5037 6037, 12859 «12583 
Savannah 87046, | 1700 1700 «= 6725—s« 8123 
Texas .....0... | 5937 | ce «| lee «6S 208) «= 883) |: 28842 
New York ...| 4182) 62133, ... 336, 62474... 23459 | 
Fiorida ........ | 609) ... eco eee oo | 208; xe { 
N.Carolina ...! 9402)... | | | 8133 980 | 
Virginia ......| 19589)... | os ie 19231 0 4066 | 
Other ports...., 3750-1525 99, 1624 .. {| 15000} 
Totalthisyear; | 74498! 5250 435, 80183, 78649, 147021 


a 





Tctal last vear | 969662 70181; 1404 1828 72503. 130881 181501 
es earaleeeneiteatncnneecteelinns Seana uhaeeemeaaen somata 


MovEMENTS OF COTTON AT THE INTERIOR PoRTS.— 
Below we give the movements of cotton at the interior ports, | 
receipts and shipments for the week, and stock to-night anc 
for the corresponding week of 1870 :— ie alk. 


Week ending Oct. 20,1871. Week ending Uct. 20, 1870. | 
Ship- 





Receipts Sip 














ments. Stock. Receipts mente, Stock. 
ABAEER, cccecocccccccescceseceesescocel 5156 6900 6662 | 7238 4690 | 
Columbus 1215} 35651 | 2748; 2697) 4210 
BEBOGE cncencccenioses { 1916 5356 | 4789 4129 5315 
Montgomery .....e-cereeeeerserorees | $169; 2052 5575 | 2076, 1402 4743 
OTERD. coviancersceme scovennazceosvened | 3806 2925 3212 2624 2216 3955 
BERNE <ccscccscttecnesemetscesetied | 14221 | a 11532 | 8737 | 819 8222 | 
WasbW RO. coccocccecencecvasetacoveties |} 2107 | | S34 969 1008 1508 


| 34306 25017 36960 8628605 23799 32643 


The above totals show that the interior stocks have increased 
during the week 9,020 bales, and are to-night 4,317 bales more 
than at the same period last year. The receipts have also | 
been 5,431 bales more than the same week last year. 

The exports of cotton this week from New York show an 
increase since last week, the total reaching 14,328 bales, against 
11,684 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction 
since September 1, 1871; and in the last column the total for 
the same period of the previous year :— 

Exrorts of Cotrow (bales) from New Yor since Sept. 1. 1871. 










































































Daure 
Week ending Total time 
Exported to— to previous 
Sept. 23. Sept. 30. Oct. 7. | Oct. 14.) date. year. 
LiverpOol........ccessescsereesseeceees 5009 7221 11405 13322 8651189 47338 
Other British ports ......-+--++-++ ose eco 949 oa 4 
Total to Great Britain......... 5009 7221 11405) =—:14271 Ss 552138 $3342 
FAUTO ..ccccocccccovcccsccescccccocesee ° oo «Cf 
Other French porisS .......c0e0..+ eco . ‘aie 
Total French ....:escsscesseeseees | oon oo a 
Bremen and Hanover ......0000++ oon a 236 236 63 
Hambur.....cccccccscccsesccssecseees eco 43 57 10 397 
Other POrts........ccscssersesseseseee coe ‘ | ue 
Total to North Europe......... eo 279 57 3385 ; 10 
Spain, O orto, Gibraltar, &c....|... oun * oe | 
All others ..--.... coscccocecssececece! evo ose eee ose oe 
Total Spain, &C........scceceseees os 
Grand total....ccccocceccecccceree] 5009 7221) «211688 «14328, 52474, | 4880 
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| "The following are the receipts of cotton at New York, Bos- 
; | ton, Philadelphia, and Baltimore, for the last week and since 


t 
| September 1, 1871:— 


> oe New York. | Boston. | Philadelphia| Baltimore. 


This Since; This aes This | Since} This | Since 
week. Sep. | week Sep. 1.| week. Sep. 1.) week. Sep. 1. 


neste tae a, ts, a CL te 











Receipts. 








-_— ') Naw Orieats 
T.xas 
Sxvannah 


17610 





ee ee eeeeen ee eee eeeeereeeneeee 


Sane 1169 2489 





"311 
142 
1173 


1104} 
124 


16699 
6:10) 
19663) 


Bath Carolina ...ccccscseeess-+ 
North ( aroling ........0.00-0..+s/ 


0 
| Narthern Ports .......0ceeee-es 


“ss 
2145 
955) 1185 
6349} 205 
333 20 


Total this year ......-s000 | 29484 9441) 4835 : 9 


Total last year | 25387 129198) 2797 
~-New York Commercial and Financial Chronicle. 


: 
e- 


: 


* 


Tamnensee, BC. ......-c000000000 
Fureign 


° 
+ 
a en er 


Perera ertti iret tty 


wu 
Aes > 


“e 
- 








te 





ee ee reeeee 


ae 
- 


. 
nat 
. 





“arte w 
4 i,” 
Stee 


New York, Oct. 27.—According to Messrs Moffatt, Davidis, 
and Co.’s report, the week’s receipts of cotton at all United 

| States’ ports have been 94,000 bales, and since 1st of September 
366,000 bales. Shipments to England, 40,000 bales; ditto to 
| France, none; and to the continent, none. Total shipments 
| nince Ist September, 151,000 bales. Stock at all ports, 221,000 
hales. Middling Upland, 97,4, cost and freight, per steamer. 


—— a 
* 





oe MARKETS IN THE MANUFACTURING DISTRICTS. 





een 


; | MancuestEr, Nov. 2.—The business of the week has not 
3 | been-of a general character, but chiefly confined to trans- 
«ctions in 8} lbs shirtings for the East, of which large pur- 
chases were made during the latter part of last week, when 
prices showed much irregularity. The demand for these seems 
mt now satisfied. In other kinds of cloth little has been done, 
; and stocks generally are on the increase, but to counteract 





us this, short time has been adopted in Darwen and Blackburn. . For the ‘ Since Same time 
PS In yarns the business of the week has been very moderate week. Jan. 1. Jan. 1, 1870. 
we Be : > . , : ‘ 
oi pwing to greater firmness in the cotton market. Prices for | Flour ..............008 tbls 98,908 ...... 2,794,010 ...... 3,031,630 
is us | goods and yarns are steadier, and show less irregularity, but | Corn meal ...........+++4 2,773 seeeee 153,191 wee 158,997 
‘ bit = 1] it is not thought that this can be maintained. The market | TEE jcccmaiatweewil bush ee eeeeee OTe, 008 evccce 16,874,052 
“ie a || closes with a sluggish demand, but prices are tolerably steady. a SRRER TENE INAENED — a arene ee oo oes 
: a - Comp TIVE STATEMENT OF THE Corron TRADE. VO sawececeenwesceeeesceres ’ ~~ weeeee ’ DO  eeeves -> 
. aA | — peat | MINIS 0. ceiecntninaisi ees 280,479 sss... 1,558,370... . 2,316,955 
ie | wait oastiliesitligreliedhite Te audi akan $11,113 eve » 8,927,811 ...... 7,835,571 
; ; 
br 3 Raw Corrox. Nov. 2, | ‘ > 
; ay as } 1871. _ 1870. | 1969. | 1868. | 1967. | 1966. pone ai seoseiianeate 1870 
} ss alee cr at a net a a cine cede oad came aaaintnciineaatmaiaas —e Se . 
‘ } | ae . 
it iia sdisdis dis dis disa For the Since For the Since 
am ES | Dead, fate. eenene seetnmaniel perlb... et A ae EEE om | 4 week. Jan. 1. week Jan, 1 
oo | itto, good fair......... penevncupeesbeneqneneent ose a> ts ee. | one ane ove 6 *¢ 5 e? te 
iy rat || ‘Pernambuco, fait ..c.cecccsesssecesvsesesesesceses 09h 0 9% 1 OF 0 118 0 83, 1 44 | Flour.......... bbls 32,200 ... 1,379,663 ...... 47,938 ... 1,557,168 
es ) SOI intetemecenieiennsiatits 0 98 0 9} 1 03,0114 0 93,1 5 | Corn meal......... 3,082 ... 99,866 ...... 3,568 ... 65,906 
ee ie 1 No. 49 Nous Yous, fair, 2nd quality ...... 212/11 221 3/1 2/1 O08 1 8 | Wheat ....... bush 709,185 ... 17,777,232 ...... 346,732 ... 14,226,786 
te || No. 30 Water Twist, Gite  $ «0s 1 12/1 261 31 2);1 OF8F 1 8 ra 9 985 5 289 545 
Be a || ‘s6-in, @6 reed, Printer. 29 yds, 41bs2on| 5 3/5 he O18 7S 77 6 CAO in agonsicbittes 456,783 ... 9,965,509 oietes 20,862 sat 354,538 
oy || 27-im, 72 reed, ditto, | Slbs2ozs 6 6 |6 F{S 0} 7 6/7 1410 O | RyC.rsve-rerrerseee 8,087 ... 335,066 ...... 26,697 92,431 
” %, | 39-in, 60 reed, G Jd End Shirtings, 37} Barlev, &c.......0 8,337 ... 90,233  ....0- ohn 134 
iv SS; panda, 6106 46 WW ct ecceremtmnesreeqeeind 910} 10 3 1010810 73 9 9 14 0 Jats 2 30,704 5 7 
oe || 40-in, 66 reed, ditto, ditto, Slbs12 ozs 10 10h 11 312 6 11 911 315 9 Pei semrimenpiins Laven». MaMa ree Sa en, |. Saree 
ip | 40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 9 12 4313 313 012 6/17 9 The following shows the visible supply of in, including 
: = 9. n, > ; e - a ‘lot! 22° j e = . . . . . 
i Oe , eiietnnnette ed 90 9 6 oo mio sits o | 8 ks in store at the principal points of accumulation, 
be ‘s | . a —— - ————- | and the amount in transit by rail and on lakes and on New 
tv BrapDFrorD.—There is still a fair consumptive demand for | York canals. October 14. 1871 :-— 
£4 || all good wools, and staplers experience no difficulty in effect- | —————__—__ 
os * |. ing sales whenever they are disposed to make a concessiun ; Wheat. | Corn. | Oats. | Barley. 
= but prices are on the whole maintained with great firmness, eres ooo 
we . |, and this tends to restrict operations. The demand still runs | Im store at New York ....sccssssssssssseesessenees 868,588, 2,680,301! 1,715,204 71,702 
we | generally upon all deep-grown wools. Stocks are considerably | [° Store st Albany.-.eevvsssesserseveeeessseeeeeeenes eel 108,50, 224,000 — 
‘ ; é ~ store ¢ Dy cocccccescccccocssescocosconcoces 2204 9,100) 765 5,9 
reduced. Inthe yarn market there is a rather weaker tone. | in stove at Cricago® .....ssssscceeccseeesseeeees 972,279 2,218/400) 1.434376 297,524 
The inquiry in both single and twofold yarns is more general, | I” store at Milwaukee ......s-ssssversseeeeneeees 1,146,000) +. “ ve 
 s |: but, judging from the result, more with a view to test prices - aloo cae - at 200.6421 473362, 3.313 
= |. or to obtain offers from spinners than to effect actual business. | In store at Detroit ... 351.926 17,422) 85.140) «8,870 
rs |; RocnpaLe.—The flannel market continues quiet. Prices | {? Sore at Qswer:® on or co Me 
mil || ruled quite as high as they have hitherto done, and proved an | In store at Boston ... *p.191| aed ee oases 
4 | obstacle to business. Some of the lowest kinds of wool are - aoe as 144,735 46,570) 31,592 138,493 
: H +o * . > . ea t S AT MOTIITCAL ..cccocce.cccsceee { 7 5 . 2 
ty fetching rather lower prices, but all the better qualities con- | }, ones ot Philadelphia svcntindgloan 100000 110.000 190,000 $0,000 
es tinue to be extremely dear. There was very little business | In store at Baltimore ..........cse+-+000 «| 90,006 100,000) 75,000 15,000 | 
$ : done 1D Yorkshire goods, but in all transactions the manufac- Amount on New York I cintacenchecheaennen 2,292,806 664,218) 566,965 627,219 | 
. ; woe 7 E . . . . Rail shipments for week ........0.cccccscsccsecesee 51,744 106,371) 97,140 16,130 
+ | turers were extremely firm in their prices. NN INI cconentnatenntnioninre koa 822514 237.757, 118804 52,514 | 
re Dunpgxr.—Our flax market has been very firm, and there Dinertnainewentes tetaeen —- Le — | 
. }| has been a fair amount of inquiry for goods on the spot, and een. ae ae 7 = gy aaa a eae Le ees | 
6 > ~~ an aan > . . . ° , - 'y 4 * ty } US, 
'|,rather more business has lately been doing in some of the — — Oct. 15, 1870+. 10,179,145. 3,128,615) 4.623.776 2.513.285 
medium and lower sorts at firm prices. In some instances - — com a oo 8-756,715 7,054,252 5,694,305) 1,578,007 | 
|| holders now refuse to sell unless at an advance on previous - — Sept. 16 1871... Gsasosy S186060 ou casera. | Mae 05 | 
: } rates, which tends to check business, as spinners, though more | * Estimated. : 
i} disposed than formerly to keep up their stocks at about cur- + Montreal, Baltimore and Philadelphia not included. 
rent —_ do not 7 yet seem at all inclined to follow any et 
upward movement of the marke j is sti 7 , 
| ons ket. In jute there is still a want LONDON MARKETS 
|| of activity in the demand for common qualities, while good sancti : 
f and fine descriptions continue to move off freely at steady 
j prices. 


The yarn markets continues without alteration. Flax 
— are still comparatively quiet, but prices are firm. In 

en manufactured goods there is an extensive business doing, 
and for canvas the demand has lately improved considerably. 
Jute goods also continue to be in active demand. 
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AMERICAN GKAIN AND FLOUR MARKETS, 
NEW YORK, Oct. 20. 

It is a short story with breadstuffs this week. With a 
severe monetary — receivers have been free sellers, and 
prices have rapidly declined, the supply being augmented by 
offerings from store. The receipts-of flour show some increase, 
though still not excessive. Under a general desire to sell, 

rices have declined for all grades. Even the family brands 
have felt the declining tendency. The most important feature 
in the business of the week was the sale on Wednesday of 
some 9,000 barrels extra State, mostly for November delivery, 
at $7.30, with considerable lines of shipping extras from winter 
wheat, city and southern; but since then the market has been 
dull and drooping, with shipping extras of western and State 
brands from spring wheat, quoted in the range of $6.70 to 
$7.15. Rye fiour and corn meals have also dechined, and close 
very dull. Wheat has arrived by canal in large quantities, 
over 300,000 bushels, being reported in to-day, and prices have 
daily declined. On Wednesday afternoon and yesterday 
morning there was some speculation, on the expectation, 
apparently, that the decline of 10c in a short time would be 
followed by some reaction; but it had only a momentary 
influence, and prices again gave way to-day some 2c to 3c per 
bushel. At this concession there was a large e demand, 
and the close was firm at $1.47 to $1.48 for No. 2 Chicago, 
$1.50 to $1.51 for No. 2 Milwaukee, $1.54 to $1.56 for No. 2 
and No. 1 Toledo, with $1.58 bid and $1.60 asked for amber 
Michigan. There has been some export movement in white 
wheat at $1.55 to $1.70 for inferior to choice, but the close is 
quiet. Corn has not arrived freely, although the receipts em- 
brace some parcels by rail; lots in store have been pressed on 
the market, and prices have declined, prime western mixed 
closing at 75c in store and 76c afloat. The movement in bread- 
stuffs at this market has been as follows :— 

Recerrrs aT New YORK. 
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STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Frrpay EvENrInG. 


There is no feature of particular interest to notice in the | 
The weather has been favourable, and out-door 


corn trade. 


labour has made good progress, while in the southern dis- 


———————————————————_—_—_—_—_—_—_————————————— 
































|demand, and prices without material alteration. 


cargoes: Ghirka Nicopol, 55s per 492 lbs; white Canadian, 


34s 6d; Danubian, 30s 3d; Wallachian, 28s to 3ls 6d 
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tricts the young wheat plant has already made its appearance 
above ground. re are some complaints of the turnip crop, 
which has been attacked by disease; but the accounts of 
potatoes are more encouragin The lands are in 


oe order, and afford a good bite for the stock. Supplies of 
nglish wheat at Mark lane have been liberal, farmers having 


ecntinued to thrash out freely, and there has been a show 
of foreign. ‘Trade, however, has ruled dull throughout the 
week, and though there is no actual decline to note in prices, 


the tendency has been downwards. Flour has been held on 
former terms. 


With regard to spring corn, there has been large supplies of 
barley on sale, which has met a good demand at steady cur- 
rencies. Maize and oats have also shown firmness, while beans 


and peas have commanded full rates. Linseed and rapeseed 
are without change in value. 


The following statement shows the imports and exports of 
breadstuffs into and from the United Kingdom since harvest, 
viz., from August 26 to the close of last week, compared with 
the corresponding periods in the three previous years :— 


i, he lt Cll lll LLL 





Imports. 

1871. 1870. 1869. 1868. 

cwts. cwts, cwts, cwts. 

9,354,399 ... 6,225,569 ... 8,406,184 ... 5,031,129 

1,781,194 ... 1,072,183 ... 933,853 ... 1,710,761 

2,448,754 ... 1,680,716 ... 1,559,976 231,335 
75,797 .. 167,103 ... 128,874 181,619 | 
730,466 ... 224,886 ... 521,726 63,442 | 

4,765,349 ... 4,623,790 ... 4,396,129 2,393,397 

TRO ve ciccocsintnenceenntenend 658,802 ... 846,321 ... 1,288,846 ... 607,900 

EXPoRTs. 

1871. 1870. 1869. 1865. 

cwrs, cwts, cwts. cwts, 
WARE, .cocconcesoscsarecesassqevee 940,556 ... 549,392 ... 63,527 ... 112,461 | 
ROEERG ‘ sccccescevescconss ececcecce 2,781 ... 3,306 ... 3,222 ... 2441 | 
QAR crccerocccsccosecoes goeescese 14,103 ... 207,236 3,809 ... 12,192 
TNO a uetindtiiemetmdapenaiitiaie 1334 .. 35386 ... 2,738 2,379 
URED cunconegnssnee ecegeccezecce 537 ... 338 ... ae: ase 506 
Indian corn ....... Sdeatienes 2211 ... 16429 ... 2,029... 125 
SIO ccikadeneittineiniinhaniieiieatdls 15,632 ... 218,196 ... 5,298... 7.625 
Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 39 grain 
and seed-laden vessels have arrived at ports-of-call, viz. :— 
14 wheat, 7 maize, 6 barley, 5 rye, 2 beaus, 1 cotton-seed, 1 


locust beans, 1 rye and barley, 1 linseed cakes, 1 rapeseed and 
barley. The floating grain trade has this se’nnight been quiet 
in tone, with prices generally tending downwards. Wheat 
sales were difficult to effect even at a decline of 1s to 2s per | 
qr. Maize slow sale, and 6d cheaper. Barley has been in quiet 
Rye has 
been somewhat irregular. Yesterday the demand improved. 

e reported sales are as follows:—Wheat—15 arrived 
cargoes: Don Ghirka from Taganrog, -50s 3d; new coast 
Ghirka, 5ls; Rostoff Ghirka, 48s 6d; Ghirka from Odessa, 
58s 74d; Nicopol Ghirka, 53s 6d to 54s; winter Yeisk, 50s 

vy 492 lbs; red winter, from New York, 59s; ditto, from 

ontreal, 58s 6d; No.1 spring, from Montreal, 57s; ditto, 
from New York, 56s 9d to 57s; No. 2 ditto, 56s 9d; white 
Canadian, from Montreal, 62s per 480 lbs. On passage, 4 


63s 6d per 480 Ibs. 


Maize—17 arrived cargoes: Galatz, 





per 492 Ibs; Sulina, 30s; New Barbary from Mazagan, 34s 9d; 
mixed from New York, 33s 6d to 34s 6d; ditto from Balti- 
more, 33s 3d per 480 lbs. Barley—6 arrived cargoes: Azow and 
Taganrog, 20s 3d to 27s 74d; new Danubian, 27s 6d to 
278 104d; Enos, 27s 9d per 400 lbs. Rye—Sarrived cargoes : 
Azow from Taganrog, 34s 6d to 35s 94; Nicolaieff, 36s 6d per 
480 lbs. Linseed quiet. On passage, 8,000 to 9,000 qrs Turkish, 


64s 3d per 416 lbs; 100 tons East India, from Caleutta, 
63s per 410 lbs. Shipped or to be shipped: 2 car- | 


goes Odessa, 62s 6d; 3 cargoes Azow from Taganrog, 


6ls 6d; 1 cargo Berdianski, 63s 6d per 424 lbs. Rape- 
seed slow sale. Arrived—l cargo cultivated  Ibrail, 
743 6d; 100 tons yellow mixed Calcutta, 73s per 4161bs ; 200 
tons ordinary brown from Calcutta, 69s per 416 lbs. Cotton- 
seed very little business doing. On passuge—550 tons Egyp- 
tian from Alexandria, 9/ 12s 6d. Shipped or to be shipped: 
2,000 tons ditto, 91 3s to 9/ 5s per ton. 








PRICES CURRENT OF CORN, &c. 








BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | 

COST. FREIGHT, AND INSURANCE. 
Wureat—Sea of Azoff, Berdnsk., 8 S | BARLEY (continaed)— ae Sa 
Marianopoli ......per 492 lb 55 @ 56 Danube & Odes:a...per 400 lb 27/6@ 29 
Sea of Azoff, Nard ..cc.c.cecceeee + ‘ os Egyptian ........ sell ieihiitelihicnbaiea diay ne 
~ Taganreg, soft... 52 53 SmMyPna, KC ccccesceseeresceescecer © nee see 
Odessa and Nicolaieff Goirka 53 55 | Beans— rh i ; 
—~ NAT cccccocccccccccccesseses eve | Egyptn., Sicilian, &e..pr 4801b 33 36 
—  Polish.........per 490 lb... , ... | LENTILS— re i 
Danube, sOft.......cccccccccscsceres 43 46 | Egyptian and Sicilian ......... 36 37 
Gala:z Ghirka ........... saaeess Ie 53 | Inp1an Cory—Per 480 & 492 Ib i 
Db: BO ccccccccesccescccccccoveseeses see oun | Galatz, Odessa, ana Ibraila... 33 35 
8. Francisco, Chilian..pr 500 1b ... .- | American, yellow and white... 33 34 
American red winter.pr 480 lb 58 59 | Salonica and Enos ............++ + : and 
_— SPTING .-....000002 56 57 | Rye—Black Sea, &c...per 450 lb 35 <6 

Egyptian ..ccccccccorscssssserserees vee ove | OATS— ee 

BarLer— Swedish, new.........per 320 1b ... oo 
Danish, kiln dried...per 4241b ... «+ | Damish, neW.........-eeeeeeeereee one ‘ 
—— UNAGTICH ..cccccceccereeeee ove «» | Archangel & Petrsbrg..p.3041b ... eco 





rr 


| 31s to 32s. 


| and the market is quiet. 


| to 623; mixed to fine, 65s to 85s. 


| The sales of plantation have gone irregularly at from last wee 
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Wueat—English, white, new... 57 @ 60 Oats (continued)— 












red, new.,.... 55 57 Scotch, Hopetown Shae 23 @ 32 
a white, old... ... ent — Anvus and Sandy ... 25 27 
— = Ped, Md ....00 ace oss — — COMTOT 2... evenceeseeeee 24 28 
Keenigsberg and Dantzig fine Trish, potato......-cccrcrre-coseeeee -+0 ove 
a 66 — white, feed...per 304ib 206 21 
Keenigsberg & Dantzig new... ... eve — black, — ................. 206 21 | 
Rostock, Wismar, &e., old...... 64 66 Danish, kiln dried...per3201b 23 2% 
Stettin and Hambarg ......... ... hoa Ber icicegeicwtinsrcenssensctinee: 23 3 | 
Dani-b avd Holstein ............ « one Di cmismncwcmnesmevcum, S28 . 2B | 
St Petrsbrg, Sxonska.pr496lb 54 «56 Archangel, St Petersburg...... 11/6 20/8 
COMMON ittO ...ccceccsrseceeee SL 53 Riga ..o-cecee-oee pqoabeousvncenea wee 19 «16 
NE ii ccckccdewierend dihdostoud 61 53 | Dutch and Hanoverian, Xc.... ... ooo 
Marianopoli and Berdianski... 53 54 TarEs— 
J nS 52 Enzlish, winter, new ...per qr ... oes 
PIE nos. icaciencapcenthaiiiates in a Scotch, large .....+.. cceeccereesee vee * 
Sau Fra cisco, Chilian, &e. ... 63 64 Foreign, large, feeding ......... 34 37 
New Zealand end Australian... 52 65 | Linsrep CaKES— 
American, Winter ...........0-0- 58 59 PaGilishs...coco.cewsesesees perton £105 11% 
_— RUE . scesuineswteen 56 57 PURE carctrtimmennencs 1O 12 
BarLeEY—English, malung ...... 36 = 40 || Inpian Corn— 
Scotch, malting ........ . 36 38 American, white ...per 480 Ib ... She 
— distilling .............. —_— eve | — yellow and mixrd 3) ud 
—~ BNO. g ccninncse ...| Galatz, Odessa, snd Ivraila, 
Foreign, mialt 0g ..<....00..-.c0see cee ose FYOHOW ..cccocccccccccecsccseceses 3-4 35 
—  distillin ...per 432 Ib... ... | . Trieste, Ar coma, KC. ......-00000 os ‘ vi 
— stout grinding......... 32 34 | Frour—Nominal top _ price, 
Danube & Odessa, K&c.pr 4001k 23 29 | town-made, delivered to the 
PEIN, TOD wscnussiccttibietansns ane a DAMRE  cccegeccscagses per 280 lb 50 
Beavs—English ........... uipipacdpes 38 42 Town-made, households and 
Dutch. Hanover, and | seconds, delivered to the 
French ........ pene per 480 lb ... esi t ON i ice vecuneeee bins tl 44 
Egyptian and Sicilian ......... 34 37 es 3 40 
Peas—English, white boilrs,new 39 42 Hungarian i) 6 
English, grey, dun, and maple, | Bre r:Ch ..ccccseseceecerevcceceevsenee see 
NOW .ccsccecccceccereescsceccessecece eee «. | American aod Canadias, fancy 
Enuzlish, blue, mew .......cccccsee oe ° — rated’: ....coseses. on per 196 lb. 30 31 
Fore'gn, white boilers, new ... 39 40 | Do, superfine to extra su_rfine 27/6 28/6 
— feeding, cld ............ 36 37 | Do, common to Me.......00.2-008 25/6 26/6 
RyE—English ........0000...ver qr 37 38 | Do, heated and sour ........... ° 23 od 
Foreizn, new .........rer 480 lb 32 34 | OATMEAL— 
Oats—English, Poland & potato 28 31 Scotch, fine «.......02... per ton £15 16 
— white and black 26 28 | — round...... ove eves £15 16 | 
Soir ARRIVALS Ta1s WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour 
qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch i eee: . 
ND sic: ddetinacecaden’ a er ee ae er 
~ . . { lug 
PE on counties 38360 3830 ... woe 31420 9050 
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COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 
For Report o¥ TH!Is Day's MARKETS SEE “ Postscript.” 
Mincine Lang, Fripay Mornixe. 

Sucar.—There has been a steady inquiry during the week, andthe 
market is very firm, the retiners taking fair supplies of various descrip- 
tions. Manila still meets ready buyers, while other low sugars remain 
firm. The show of West India having become moderate, the importers 
require stiffer rates, consequently the sales in three days amounted io 
but 1,418 casks, including a considerable quantity of Barbadoes, part by 
auction. Prices of these sorts chiefly ranged from 20s to 33s, and grainy 
up to 35s 6d perewt. Two floating cargoes of Mauritius are reported 
sold for the United Kingdom. Prices generally rule about the same as 
last week. Further large deliveries have reduced the stock here to 
60,000 tons, against 89,600 tons last year, and 86,500 tons in the preeed- 
ing one. According to the latest returns, the stock in the kingdom was 
nearly 47,000 ions less. 

Mauritius —Two floating cargoes, together about 15,000 bags, have 
sold for the United Kingdom: Nos 14 and 145, 30s 6d to 31s _ respec- 
tively. 

Manila.—30,000 bags have changed hands: clayed, 253 to 2 
brown, 23s 3d to 23 
above the value. 5,500 bags Zebu sole to arrive, at 23s. 

Java.—11,000 bags low brown (syrups) have sold at 223 6d. 

Other Foreign.—About 2,100 casks Cuba have sold on the spot at 
1,830 boxes Havana, No 114 to 12, at 348d. 3,517 boxes 
Havana and Cuba were taken in. 285 casks 25 barrels Pcrto Rico, 
part sold at 33s to 35s 6d. 





73; low 


Floating Cargoes, Foreign.—One of Havana, No. 113, at 29s 6d, for | 


the United Kingdom. 

Refined —The demand has improved, and prices generally are rather 
firmer. Stoved goods quoted 393 6d per cwt upwards, and very low at 
rather less 

Mo.assEs.—Business has been dione, including Nevis and St Kitt’s, 
at 138 to 15s per ewt. 

Rum.—The market is inactive, with limited sales during the week, 
including Demerara ut 1s 9d to 1s 10d proof, and Jamaica at js 3d to 
3s 7d per gallon. Other kinds have been without alteration. 

Cocoa.—Holders have been sellers this week upon reduced terms, 
Prices are about 1s to 2s lower in many cases. 
603 bags Trinidad by auction part sold: grey and common mixed, 55s 
455 bags Grenada, 43s to 40s; and 
the better qualities, 50s to 61s 6d. 781 bags Guayaquil part sold at 49s 6d 
for mixed. 538 packages other foreign were chiefly taken in, a small 
parcel of Surinam selling at 643 to 65s per cwt. 

CorrerE.—The active demand has rather subsided, the sales latterly 
being:so large that the buyers. have supplied preseat requirements. 
Business has been done in native Ceylon to arrive at 65s, with guarantee 
of quality. A few parcels on the spot have sold at easier rates, 
a portion of 595 bags by auction at 63s 6d to 643 for good 


rluding 
rdinary. 
k's prices 
to 2s reduction. 1,722 casks 178 barrels 578 bags only partly sold: 
low middling to middling, 70s to 76s; bold and superior, 76s 6d to Sds 6d; 
grey, 63s 6d to 763 6d. 678 bales, &e., Mocha were chieil 
in. A few lots low and broken sold at 58s 6d. 
1,457 bags East India partly found buyers at ue 

portion di*posed of was chiefly Wynaad kinds, at 663 to 76s for pale to 
bold. Courtallam was partly disposed of at previous rates for small 
lots. Native Madras, &c, at 633 6d to65s did not quite maintain last week's 
quotations. There have not been any further sales of Costa Rica. 452 
bags washed Rio partly sold at 70s to 71s. 231 bags Guatimala realised 
663 to 67s per cwt. 11 packages Jamaica were bought in. The stock 


taken 
2114 cases 2) casks 
her lower rates 
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23s 6d. 3,805 bags Taal by auction were taken in | 
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| ig London is 6,430 tons Jess than at the corresponding date last year, 

veing 21,300 tons, against 27,710 tons and 26,220 tons respectively. 
| Accounts of the Ceylon crop of the season 1871-72 are unfavourable. 
| - Tea—The absence of arrivals leaves the market bare of qualities 
1} 





sn st wanted, viz. black leaf congou of fair common to good quality. 
‘These aes would find ready buyers if here. The public sales this 
week have comprised only 4,150 packages, which went at steady prices. 
| ‘There have been delivered for home consumption about 6,000,000 lbs 
| more than last-year. Stock in the kingdom 73,000,000 lbs, being about 
500,000 Ibs in excess. ; 
|. Rice.—Transaciions of fair extent have occurred by private contract. 
| On the spot, white Beagal sold at Ils 3d te 12s 3d; Ballam and 
|. Moonghy, 10s to 10s 6d ; Rangoon, 10s to 10s 73d; Madras, 10s 3d to 
| ls; Raree, 9s 3d to 984gd. 9,100 bags ras, by auction, part 
| sold #t 108 3d to 10s 6d for middling. 1,263 bags white Bengal at 
| Lls 7$d to 12s. 5,000 bags Moulmein are reported at 103 3d, ex quay; 
| parcel of white Bengal, at 10s 44d, same terms; and 250 tons 
Madras, to arrive, at 10s 44d per cwt, ex quay. There were not any 
floating cargoes of soft g ain sold to yesterday. 
luports and VELIvexits of Rice to Oct. 28, with Stocks on hand. 


| 
| 
| 





1870. 1869. 1868. 

«- 58950 ... 66300 .. 61100 
«oe 61700 wo 51200 .. 45000 
« 47000 .. 47800 .. 32700 


Saco Fiourn.—784 bags Singapore rather more than half sold at 
, 16s 6d per cwt, being dearer. The remainder bought in at that price. 
|| Saco.—608 bags partly met with buyers at steady rates. Good 
«mall, 15s 6d to 163; bold, 17s 6d to 18s. One lot bold medium at 18s 6d 
per cwt, being about previous rates. 
|; Taproca.—*,129 bags partly sold at 2d to 23d per lb for Singapore, 
| and 259 bags pearl tapioca, at 203 per cwt. 
Wurre Perrer.—Several parcels being pressed for sale prices have 
| fallen fully 1d per lb. 1,008 bags Singapore by auction were about half 
disposed of at 1s 134 to 1s 2d, prompt 14 days, and 1s 2}d to 1s 2$d for 
| fu.l prompt, “ without reserve.” During the week further business has 
_ been done for arrival. Singapore, 1s id to Is 1$d; Penang, Is per lb. 
|. Brack Perrer.—By private contract has been paid for Penang 
| on the spot, and 6jd afloat. The marke is quiet, and yesterday's sales 
passed off flatly, and 817 bags Singapore were chiefly withdrawn. A 
+mall quantity very low grey sold at 63d, cash. 720 bags Trang were 
bought in at 74d. 449 bags Malabar were partly disposed of at 7}d for 
_half-heavy grevish. 

Oruer Spices.—The public sales have been smalier than usual. 61 
eases Penang nutmegs were chiefly bought in, being hela for higher 
‘prices. A faw lots small sold at 3s to 3s 1d. 2 cases mace brought 

extreme rates. 1,129 bags pimento met with a good demand at 24d to 
23d. 570 bags cinnamon chips sold at 35d to 94; bark, 2d per lb. 118 
cases Cochin ginger were mostly wormy qualities in small lots, and sold 
| in accordance. Privately African has found buyers at 36s. By auction 
| 63 bags common sold at 25s percwt. There have not been any public 
saies of Jamaica. 

SaLTPETRE.—There has been a speculative demand, and rather larger 
|| business for arrival done at advancing prices, viz., about 1,300 tons. The 
| : later sales on usual conditions, 32s to 32s 6d: refraction, 20 tu 12, 28s 9d 

to 3ls. 2,500 bags on the spot: refraction 8} to 4}, 31s 9d to 32s 6d per 
cwt, 





i} Imports and DELiveriss of SALTPETRE to Uct. 28, with Stocks on hand, 
1f 1871. 





1870. 1869. 1868. 
Imported .....0 nin _ tons 9270 ... 8810 .. 9440 ... 5890 
Total delivered  .....cccccecesseee 9690 ... 11500 .. 8950 ... 9250 
BLOCK cocccccccscccccveccccccocesccccce 19380 2150 ... 4670 .. 4760 


i InpiGo.—At the sales of Guatimala, &c, middling to good qualities of 
|| new import went 3d to 9d dearer, but old and inferior were lower. 
|| New Grenada of desirable quality also went 6d to 9d higher. Of 2,850 
|| serons brought forward, about 1,710 sold. 
|;  CocningaLt.—There has been an arrival of 1,373 serons, &c., Teneriffe, 
|| but the stock is much reduced. At the sales (postponed from 
|| Wednesday to yesterday) 2,208 bags about half sold at previous 
|| rates to ld decline. Teneriffe silvers, 2s 3d to 2s 7d; blacks, 2s 4d 
| to 3s 3d; Honduras silvers, 28 2d to 28s 7d; biacks, 2s 6d to 3s 
| per Ib. 
| Orner DrysaLterr Goops.—Cutch has become quiet, at last week’s 
| quotations. A parcel of damaged and heated by auction sold at 22s 6d 
, to 24s. Gambier in firmer, several sales being made at 16s 9d to 17s 3d, 
| ex ship. A few parcels of turmeric partly sold. Medras, 16s 6d to 
|| 17s 94; Bengal taken in. 53 chests lac dye were bought in. 
|| SweLtac.—At the public sales 546 chests part sold on rather higher 
; | t rms, including fine orange at 147s 6d to 150s. Sales of garnet afloat 
|| at 5/ 178 6d to 6/ 2s 6d per cwt. 
|| Jure.—The lower qualities have again declined about 103. At the 
_ Sales on Wednesday 11,073 bales about one-fourth part sold at 17/ 10s 
| to 24/, a few good at 26/ 5s. Business of limited extent has been done 
_| for arrival during the week. Trade in Dundee remains without altera- 
tion, but jute yarns are in great dewand. 
(| Heme.—A few parcels of Manila have changed hands at 42/ to 
:| 497.103. There have not been any public sales. Russian was bought in. 
,| Clean Petersburg 35/ to 35/ 10s per ton. 
| Merrats.—The markets have shown increased activity. Extensive 
}| sales have been effected in Scotch pig iron at advancing prices up to 
;| 663 cash, being about 3s dearer. Other kinds steady. Speculative 
}| Operations in Straits tin have led to an important advance, the closing 
|| prices yesterday being 139/ to 140/ on the spot and to arrive, or fully 
i| 8¢ higher than last week. The deliveries are larger and the stock much 
|| reduced, viz., to 920 tons. Many sales have been effected iu spelter 
| at enhanced prices, Silesian, 19/ to 19/ 10s; also afloat, including 
Rhenish at 15. 17s Gi to 19/78 6d. The stock in London has de- 
|| creased to 3,620 tons, and in the kingdom to 4,620 tons. Prices are 
| higher. Oopper may be quoted steady. Chili, 6$/ 15s tu 69/. Walaroo, 
_ 761 10s per os 
|  Lanszep.—The market is rather quiet. Calcutta, 63s; October to 
—e 63s to 63s 6d; Black Sea, &c, afloat at 61s Gd to 62s per 
| quarter. 
_ Or1s.—Oommon fish oils are without alteration. Pale seal, 24/, 
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are rather lower, viz., 478 3d to 47s 6d spot and next month, and 48s 3d 


Au tralian offered by auction this afternoon. 
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but célonial sperm bas sold in quantity at 81/, at which there are 
still buyers. Olive quiet, although the later reports confirm a defi 
in the c English brown rape is firmer, and during the week has 
improved in value. The market since has become quiet. Latest sales 
on the spot were at 45/ i0s to 451 158; 45/ 158 to 46/ November and 
December; and 46/ 10s first four months of 1871. Refined, 47/ 10s to 
48/; foreign, 50/ Linseed on the spot scarce, and worth 34/ 15s for 
immediate delivery. A large quantity sold for November and December 
at 34/, and 5s less January to April. Palm has been steady. Fine 
38/ to 38/108; and by some 39/ demanded. A large business 

in Ceylon cocoa-nut for arrival, up to 39/. Fine on the spot can be 
bought at rather less, and common at 38/. Fine Cochin cocoa-nut scarce 
at 51/ to 51/ 10s per ton. Inferior sorts nominal. 

Perroteum is quiet. American refined, 1s 53d to 1s 64d. Delivery 
next four months, 1s 53d to 1s 6d per gallon. 

Sprrits TURPENTINE.—French advanced to 47s. American steady at 
48s per cwt. 

TaLLow.—-A quiet tone pervades the market, and prices of Russian 


to 48s 6d March. Old quoted 47s. There will be about 1,200 casks 


Partieutans oF Tait Low—Monday, Oct. 30. 1871. 
1 1869. 







868. 1870. 1871. 

easks. casks. easks. casks 

Stock this day .......ccccsseeeee 23.512 ... 25508 ... 39,708 ... 24,259 

Belivery last week........+.+ 3,205 2,140 ... 2,230 ... 2,788 

Ditto lst June...........000e 44,757 ... 39,242 ... 46958 50,135 

Arrivals last week ..........+. 2,689 ... 1,508 “ 3,092 ... 5,670 

Ditto since lst Ju-e ...... 17,001 ... 34033 ... 54404 ... 45,399 
Pvbed OF Wo ecevececsccccessonsse 62:6d ... 4783d ... 4269d ... 4880d~- 

Price Of tOWR .....ccccccccccres 558 0d... 48891 45:0d ... 488 9d 

Hipes.—At the sales of East India 


in most instances, and buffalo hides at a slight advance. There were 
148,930 hides brought forward, and 17,630 bought in, leaving over 
131,000 sold. 





yesterday the kips went dearer 


POSTSCRIPT. Frmay EVENING. 


Sucar.—The market is firm. 444 bags Bengal by auction sold at 29s 
to 30s 6d for Gurpatta. 441 bags Natal at 26s to 30s 6d for brown and | 
yellow. Barbadoes by auction, 28s 6d to 34s. A large business in 
West India, viz., 1,203 casks, making 2,621 casks for the week. 850 
tons Ilo Ilo Manila have sold for arrival at 20s, 3,000 bags low brown 
unclayed at 22s. 

Correre.—487 casks 274 barrels and bags plantation Ceylon part sold 
at the previous decline. 1,025 bags native were chiefly taken in above 
the value. Of 113 cases 1,266 bags East India a portion only sold upon 
former terms. 30 bales Mocha were sold at 87s for mixed greenish. 218 
bags Guatimala at 68s. 

Rice.—1,766 bags Madras were bought in at 10s 9a. 

GaMBIER.—1,093 bales by auction sold chiefly at 17s 3d. 

Tix.—Straits, 140/ cash. Scotch pig iron, 66s per ton cash. Spelter, 
19/ 10s per ton for Silesian. 

O1Ls.—474 casks cocoa-nut by auction part sold: Ceylon, 38/ 10s to 
39/; Sydney, &., 34/ to 38/ 10s. 292 casks palm about half sold at 
36/ to 36/ 10s per ton for low quality. 38 casks sperm were bought in; 
also 640 casks common fish oil. 

TaLLow.—Petersburg new, 47s 3d to 47s 6d; March, 48s 3d to 
48s 6d; and 1,179 casks Australian by auction went cheaper by 6d 
per cwt. Mutton, 45s 6d to 48s; beef up to 45s 6d per cwt. Town 
tallow the same as last Friday. 





ADDITIONAL NOTICES. 

GreEN Fruit.—The report of Messrs Keeling and Hunt states that 
large arrivals of oranges from Spain and Portugal have been received, 
and sold freely. Messina lemons of the new crop to hand, but are too 
green to be saleable at present. Almeria grapes maintain the high 
price obtained of late. Black Spanish Brazil ana chestnuts in demand. 
West India cocoa-nuts of good quality in request. 

Dry Frurr.—Currants have been without any trade for three weeks, 
and dealers are sufficiently stocked to abstain from buying for some 
week or two more. The arrivals having been heavy for some weeks 
past, are now ligbter. Valencias sell irregularly on a firm but inactive 
market. Sultanas dull. Figs selling freely. 

EnGuish Woot.—A good demand for half-bred and long wools. 

CovoniaL Woo.t.—The market remains very firm. 

FiLax.— Market firm. 

Hemp.— Market firm, and a considerable amount of business done the 
past week in Russian. Manila firm. 

Suxk.—Market depressed, and prices generally weaker, except for 
best silk. 

Seeps.—The seed trade is unaltered. 

Tospacco,—There has been rather a better inquiry for North American | 
tobacco curing the past week, and although the sales effected have not | 
been large, the market has presented a more active appearance. | 
Prices continue unchanged, full rates are paid for really fine descrip- | 
sng In substitutes and segar tobacco there has been a fair business 

one. 

LeatHEr.—The leather trade of the past week has shown about an | 
average demand, with little or no variation in prices. At Leadenhall on | 
Tuesday the supply was moderate, but with a small attendance of 
buyers, the transactions were limited. The articles most wanted con- 
eae ~ = Ser sg the ae English butts, prime English | 
shoulders, for which the demand was ve ins, | 
and English horse hides. en re nee oe 

Metais.—We have had rather more life in things this week. Copper 
has beeen in moderate demand. Iron continues to command high | 
prices, and that freely. Tin has again advanced about 40s per ton on | 
foreign. Spelter is in demand, and rather dearer. Lead is quiet. Tin | 
plates have become more inquired for, and are dearer to buy. | 





METROPOLITAN CATTLE MARKET. | 
MonpayY, Oct. 30.—The total imports of foreign stock mto London | 
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last week amounted to 19,633 head. In the corresponding week in 
1870, we received 17,109; in 1869, 11,141; in 1868, 8,480 head; and in 
1867, 8,168 head. 

There has been arather larger supply of beasts in the market. 
Foreign breeds have been well ted so far as number has been 
concerned, and English stock has been more freely offered, but the 
general quality of the supply has been indifferent. A quiet tone has 
pervaded the demand throughout, but prices have been without alter- 
ation. The choicest English breeds have been disposed of at 5s 8d to 
5s 10d, whilst prime foreigners have made 5s 2d to 5s 4d per 8 lbs. 
The show of sheep has again been only moderate. English breeds 
have been scarce. The demand has not been active; but the tone has 
been firm, and prices have been well supported. The best Downs and 
half-breds have changed hands at 6s 10d to 7s per 8lbs. Calves have 
been in short supply and moderate request, at full prices. Pigs have 
been disposed of at about late rates. 

SupPiizs ON SALE. 
Oct. 30, 1871. 


21,030 
255 
175 








METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 


sd sd sd sd 
Inferior beef ..o.cccccccsesesee 3 460 4 O]| Inferior mutton ........0..0...3 Sto4 4 
Middling ditto ..........e.se00- 43 4 4] Middling ditto..........0....0.0884 8 5 0 
Prime large ditts Seeeeteceeee 4 4 4 s Prime ditto SeCee ee eerte eeeeeeeees 5 2 5 6 
Prime small ditto ............ 4 10 5 2) Large pork 2. .rcccccccsrsceee 3 0 4 O 
Veal SOOT SSOS ESSE SESE OE CES Eee Sees 5 0 5 4 Small pork See See Tee eT ESECOLeS + 4 5 0 





HOP MARKET. 

Boroueu, Friday, Nov. 3.—There has been 2 good business transacted 
in fine new hops, at extreme prices. Other qualities have been in better 
request, at prices tending upwards. Yearlings have sold freely, at an 
occasional advance. Mid and East Kent, 10/ to 16/ 16s; Weald of Kent, 
81 10s to 10/108; Sussex. 7/ 5s to 9/98; Farnham and country, 11/ to 
16. Yearlings: Mid and East Kent, 3/ to 6/ 10s; Weald of Kent, 3/ to 
5/ 15s; Sussex, 3/ to 5/; Farnham and country, 4/ 10s to 61; olds, 1/ 5s 
to 2. 





POTATO MARKETS. e 
Boroven AND SprratFretps, Friday, Nov. 3.—There has been a 
moderate supply of potatoes on sale. The trade has been quiet at our 
quotations:—Regents, 70s to 110s; flukes, 100s to 120s; rocks, 70s to 
85s; Victorias, 110s to 120s. 








LIVERPOOL MARKETS. 
WOOL, 


(FROM OUR OWN CORRESPONDENT.) 
Fripay, Nov. 3.—There appears to be a rather better feeling in our 
market this week, traneactions to a fair extent have taken place, and 
prices are well maintained. 








CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frmay, Nov. 3.—The attendance was small to-day, and a quiet tone 
prevailed. Wheat declined Id since Tuesday. Flour was 6d to ls 
down. Beans were quiet. Saidi, 34s 3d; mixed, 33s 3d. Peas, 46s. 
Oats and oatmeal were unchanged. Indian corn, 6d dearer; mixed 
corn, 33s to 33s 9d. 

WAKEFIELD, Friday, Nov. 3.—There was a very limited demand for 
wheat to-day, but there was no material change to note in the value of 
fine parcels. The barley trade was dull, and prices were again cheaper. 
Beans and peas were unaltered. Another account says that though the 
wheat trade is quiet, it is also very strong. 

————$ —— 


The Gasette. 


Turspay, Oct. 31. 
BANKRUPTS. 
James Briggs, Yeadon, Yorkshire, mechanist. 
Jane Curry, Newcastle-upon-Tyne, builder. 
Oswald Earle, Liverpool, merchant. 
James Abraham Fox, Voddington grove, Battersea. 
Henry Mount Parkerson, Portsmouth, lieutenant in the 82nd Regiment. 
George Partington Bridlington, Yorkshire, late innkeeper. 
James Williamson, Manchester, paper merchant. 
SCOTCH SEQUESTRATIONS. 
Donald Macdonald, Invernese, grocer. 
Laurence Stewart, Edinburgh, fruiterer. 
John Cairns, Glasgow, merchant. 
David Pottinger Chalmers, Stromness, Isle of Orkney, watchmaker. 
Hugh Brodie, John Anderson Brodie, and George Burnett, Glasgow, 
merchants 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
W. R. Phillips, Piccadilly, Middlesex. 
Stephen Hatch, Asylum road, Old Kent road, builder. 
John Carson, Hereford road, Bayswater. 
Joha Cuthbert, Newton-le-Willows, farmer and implement maker. 
Wilbraham Mangnall, Hampden street, Bolton, Lancaster, attorney-at- 
law and solicitor. ; 
Ralph Henry Harwood, Over Darwen, builder. 
William Fowler, Over Darwen, builder. 
SCOTCH SEQUESTRATIONS. 
John Christie, Aberdeen, auctioneer. 
John Sturrock, Ceres, near Cupar, baker and grocer. 
John Ferguson, Main street, Gorbals, Glasgow, spirit merchant. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the fol.owing articles in the 43 
weeks ending Oct. 28. 1871, showing the Stock on Oct. 28, compared with 
the corresponding period of 1870. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included unde: 
the head Home Consumption. it 


| 

| 

| 

EAST AND WEST INDIA PRODUCE, éc. | 
| 

i 

| 





SUGAR. 


|  Imporrtep. Home Consumr. Stock. 


Exporren. 


lr OO C—O 


Plantation.| 1870 | 1871 


1870 | 1871 1870 | 1871 1870 | i871 


tons tons tons tons } tons | tons tons | tons 
West India.| 104149 1083 1708 | 78097 | 87995 {| 34203 25378 
4367 7348 1052 

















686 | 12302) 6475 | 3761 2826 
487 | 3881) 7347 | 5673 | 1989 
386} 258| 5688 8155 | 6583 1839 





216 

















| 
| 
| 
| 
2737 | 3139 99963 | 109072) 50225 | 32032 | 
| 
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—-_--oOor oro SS 


a ee ee 





EXporrteD. | Home Coxsvxe.| Srocs. 














tons tons tons tons | tons 


850 4874 6064 2986 3029 


315 


MOLASSES. | 
a 

| 

376 








m15| 1173| 1550 


1730 1165 5250 


— ee 





6779 | 4159 | 457 








28 | ae 71 | + 




















gals gals gals gals ~ gals 





2736990 (3358675 | 840330 |1252125 /1435680 |1705455 2166570 |2075760 
























































CaS. LIG..., 5746| 2048) ... 


4395 | 5559 4540 2065 | 
CINNAM'N.| 31022 


1534)... . | 16942) 17059) 26354! 24443 | 
tian ' 
bags bags bags bags bags bags bags || 


28777 











gs 
‘03 


PIMENTO.. 


ba 
170: me - | 21109! 26105 36904 | 32746 | 





309510 | 242495 | 235825 | 58365 | 132795 318295 | 200745 
Foreign ...... 131130 } 97155 | 157770 | 130905 | 8460| 10755 117495 | 93645 |. 
| ExporteD. | | 
Vatted ...... 1068940 pe ) 791300 |1062225 | 144990 | 180720 | 244335 253710 
Total ... 4420270 [5579245 2031895 |2700170 1647495 |2029725 2847185 |2632860 
COCOA. 
IMPORTED. | Exportep. | tows Coxysump. Stock. 
cwts cwts cwts | cwis ewts cwts cewts | cwrs 
B.Plantation| 69535 | 68397 | 3556) 8417/| 50081 | 61126! 34543 25095 | 
Foreign ...... 19634 | 46252 | 14841 | 44906 | 6339 10044 | 18112 | 20180 | 
SS | 
Total ...| 89219 | 114649 | 18397 | 53223 | 56420/ 71170) 52655 45273 
COFFEE. 
tons tons | tons | tons | tons j tons” “tons | tons 
West India... 3365 | 2029) 1093| 1728/ 1357) 1078| 1265; 602 
Ceylon ...... 35936 | 34823 | 24695) 26984 9698 | 10831 15439 10770 
East India...) 7605 | 10798 | 3231) 4953, 3169| 3733 5374, 6328 
Mocha. ...... 376 533 94 306 267 375 262 438 
Brazil........ 5821 | 7263 | 6653 | 7991 | 677 580 1601 349 
Other Forgn| 6690 | 6534| 2967) 4621; 1746! 1723! 3774! 2801 | 
—————$§$-$-s ——<—__ — $< —| qj] qe —_' —____ 
Total ...| 59793 | | 38733} 46523, 16909) 18375 27715 | 21288 
a 58951 | 73863 | ... | .. | 61704| 85270 | 47031 41990 
PEPPER. 
| tons tons | tons | “tons | tons tons tons tons | 
White......... | 806] 357 | we | a | 778| 835 | 786) 222 
Black ........| S321] 7438| .. | ..- | 3906; 66083’ 517! 1361 | 
| pkgs | pkgs | pkgs | pkes pkgs | pkys , pkgs pkgs | 
NUTMEGS., 1230 |" 2129 nn «- | 1644] 2173 1298 1361 | 
| 


=— : } 
RAW MATERIALS, DYESIUFFS, ke. i 








| serons | serons | se:Ons serons | se:ous , serons  serons serous || 
COCHIN'L..| 21213| 24218/ ... - | 20676) 27500; 10269) 9439 

chests | chests | chests | chests ches's | chests chests | chests i 

LAC DYE.. 5673 eel «a tlle 3332 | 3203 6702!) 8878 | } 

tons tons tons | tons tons tons | tons | tens | 





LOGWOOD)| 24379 | 13610 





























oe | | 17577 | 16384 | 11195} 6114 | 
FUSTIC ...| 2230| 1431| .. | _ | 1681} 2566) 1683) 426 || 
INDIGO. 
_ > | chesta | chests | chests | chests | chests | chests | chests | chests 
East India.| 23500} 20432) ... .| °. 14818 | 27312 | 20439 | 19749 
serons | serons | serons | serons | serons | serons | serons | serons 
Spanish ...... 8209 | 11222 | 9623 | 10756| 2799 | 3194 
SALTPETRE. 
Nitrate of, toms | tons tons | tons | tons | tons tons tons 
Potass ...| 6813} 9274| ... | .. | 11406| g137| 2145/1976 
NitrateSoda| 3088 | 4973! ... | .. | 2830/ 5115| 1076) 508 
COTTON. 
| bales | 
E. Indie, &e| 138203 


;, 190046 | 136854 47617 
il Lindsy (2684615 [3266105 | 352904 | 606360 |2179080 |2673090 | 509470 


GR194 


bales | bales | bales | baies | bales | bales 


518850 





a 








Total ...|2822718 1 | 352904 | 606360 [2369196 |oge0554 | 657087 | 617048 
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COMMERCIAL TIMES, 
WEEKLY PRICE CURRENT. 
*,* The prices in the following list are 


care “fully revised every Friday afternoon 


by an eminent house in each department. 
LONDON, Friar Evesixe. 


Ashes—uty free 5 
Pot, Canada rt 38 
Pearl.. esscoensenves GS 
Cocoa —duty ‘1d per ib 
W.1.—Trinidad......per cwt 
Grenada, KC. ..0-...c0++008 ° 
Guayaguil 
Brazil—Para 
Bahia ...ccccceseescoeeereeses 


Coffee—duty 3d per lb 
Jamaica, good middling to 
fine ... . .........per cwt 
fine ordinary to mid...... 
Mocha, ungarbied ............ 
LOO tO FIME.....0-cerceee ove 
Ceylon, native, fine ord. 
and bold ........ eoveces 
good ordinary 
plantation, good ord. to 
fine fine ordinary ... 
low middling......-.... 
middling to fine ...... 72 
Java, &e.. iow ordinary ... 47 
ord. to rood ordinary .. 56 
fine OTAIMATY ..0..--.e-cenee 
Neilgnerry and Tellicherry 62 
Mysore, plantation ..... — 
Mysore & Malabar, native 62 

Brazil, washed, fine ord. to 
low middling ..-.....0006 65 
fine and fine fine ord. ... 64 
Koved Ordinary ...r-.+0-+- 63 
OFAINATY ....ccccccccscceesese 
Costa Rica and Gaatemala, 
fine ord. tolow mid. ... @5 
middling to fine............ 71 
Cuba, Por'o Rica &e........ 65 


55 
46 
47 
458 
37 


seereerenerereeee 


78 
63 
75 
87 


65 
cecccecce 63 
65 
69 


d 


0 
0 


0 
0 
0 
0 
0 


@2o eoooooscseo FSO 


ooo © 


Drugs and Dyes—duty free 





Aloes, East India ............ 50 
Argol, Cape  ..cccccceeeereeees 85 
Balsam. Pera ........-.00-se00+ ¥ 
Bark, Cascarilla ............ 20 
SODDIE, -cansccocepnsnmmeniecsteen 80 
Camphor, China ............ 72 
Cantharides............ perlo 7 
Castor oil, firsts...... .....-+« 0 
ee ee 35 
Sarsaparilla, Jamaica ...... 1 
Cochineal—Hondur-s: rib 2 

Teneriffe ,... a 
Lac dye, nati 0 
Turmeric—Bengal..prewt 18 

eR ty 

GOR vnccvcedcccnsccsscseeneeste 13 
OD .dchincindieeercsemiecees 25 
Gambier ......... awe accennee. 36 
Dyewoods —duty free ; 





0 
0 
6 
0 
0 
6 
0 
5 
0 
» 
6 
5 

t 
6 
0 
0 
0 
9 


s 


Brazil, Branch ......per ton 27 15 
Do. second quality cvecee 9 0 
Fustic, Jamaica.....cccecce-+s 6 0 
Logwood, Campeachy...... 10 10 
FRONAUPAS yoerccesccccceesce 6 0 
DORETRGB.. cccccsvtosceseimmeid 4126 
a 6 0 
Sapan, Manilla ...........0000 6 10 
PR cinisiesabinaninncinteanensn 7 10 
CO GICR wcccveccorsevcvevecescss 9 0 
Pruit—Currants, @ luty 78 8s ad 
TNE © ccdun won percwt 28 0 
VOURERBE scpscccesctcepestvece 33 0C«8 
BORON cccutnvce csiaebtineden 27 :«O 
Gi if SOeeeeres eocereesesereeses 27 ( 
Provinela! ....cccco-secceree 26 0 
Figs. du y 74 pe wt 
Turkey...pr cewt duty pd 30 0 
Ptoms, duty 7s er cwt 
French, bottle | ........0-02 9 0 
SPORT cocccccoccccscsccesce 0 0 
Raisins. duty 7+ »« ‘ 
Vale in, eV 8 0 
YN | ee - 4 0 
Sr yrna,re hesme 30 0O 
DERRRG < ccconcsccinicmencss  O 
Ora’ ges— 
St Michael, Ist quality 
RAGBE,. cccmciensmenes 00 
Do. 2nd quality .....ccccces 00 
WINE conanstndencdsdin ail 14 0 
Lisbon & St Ubes,$ch 15 0 
TORS cieanscinateniendined per box 7 0 
Lemons— 
Messina............percase 15 0 
Barcelona nuts...... perbag 31 0 
Span'sh nuts ... per barrel 34 0 
eee coors HH 0 
Coker nuts.......... per 100 19 0 
Plax—duty free £8 
BORAT. weensseeseeseecd rerton 0 0 
oe WR. cn enme oe 68 0 
St Petersburg, 12-head ... 53 6 
—_ O-heal ... 44 0 
Egyptian, Govmnt dresveg 0 0 
-- native ditto...... 0 0 
Hemp—duty free 
St Ptrshg, lean ... per ton 34 10 
QUIRES 20+ wccoccscive . soses - 30 10 
half-clean ............ 29 «0 
Riga, Rhive.... - 36 0 
ITED: -sidenbieepasnidtttiicnamane 45 0 
East Indian Sunn ....... eee 15 O 
ee 0 0 
GUE ereenenececeme vonees- 20 a. © 
rejections........ snannastutgen 1 0 
SE 12 0 
Coir—Yarn, good and fine 35 0 
nO GER. ccccchesttnsces 29 10 
Hbre ....00. Suenecswensaduenes: - 2 0 
TOPE ncserecee eeses ove oe .eeees 2 0 
ju! k ° a on 30.UC«*é 
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THE ECONOMIST. 


Hides—0Ox & Cow, pr ib 
B. A.and M. Vid. dry... 
Do & R. Grande, salted 

Brazil, dry 
Drysalted 

Dry salted Mauritius eapeee 

Rio, dry Rio a. —_ 

West Coast hides ....++-.- 

Cape, salted .. 

Australian..... 

New York......c0-ce-seesesee 

East India...........0ee9« wee 

Kips, Russia.........--+-+++++ 

S. America Horse, pr hde 


Indigo—duty free 








Bengal ...... » vevees per Ib 
|” 
Madras ....... aesiaae apenas 
Kurpah ........0.. emcees 
Guatemala ......... wonneecee 
Leather—per |b 
“a hides......30 to 45 Ibs 
seamen 65 
English butts onl 24 
do | 36 
Foreign butts ...16 25 
do ooo 60 
Calf Skins ......28 35 
do —— 75 
do eee = 100 


Dressing Hides . + sss«« 
Shaved dO  csescseceees 
Horse Hides, English...... 
do Spanish ...per hide 
Kips, Petersburg, per Ib 
do East India.......00+-« 
Metals—Covper per ton 
Sheating, bolts, &c...... 
Bottoms... .ccccscsececseres 
Od ....ccccecerees.ce 
Tough cake — 


Best select.......cecrsececee 


Iron, per ton 













ecoooooooooooo 


BESS Ror OR ee HHH He ee noe 


Bars, &c., British ...... § 
Nail r0d8 ....cccccccosesees 9 
Hoops....+.++ neeee~-9 
Sheets .....crcccccrcosesses 10 
Pig, No. 1, Ww ‘ales evewse- O 
Bars, Wales ........ inion 
a 7 
Pig, No. 1, Clyde 3 
Swedish. ......cccccscoreeee 10 
Lead, per ton—Eng. pig. 18 
BES ccccevccccces weve sececce 19 
FOR 1OAG..cccveves covecseese 20 
WEED OO. ccccccsceranscencces 2é 
patent shot .....c..ec00e 20 
Spanish Pls ...ccceccrecceccee 17 
Steel, Swedish in kegs... 13 
Amr faggots. .cocesesccecseses 14 
Sslter ..cocccoccecces per ton 19 
Tin, English blocks, p tonl4l 
bars in barrels......... 142 
PARDO .crcce<covcescconeees 144 
DANCE. cocccecccerccescccseces 1”) 
a 138 
Tin Plates, per box 8 
Charcoal, 1 C ......cc0000 28 
Gokse, I C .ccoce-cocccseoves 26 
Molasses—duty 1M%pewt 9 
Oils—iish £ 
SPeFTM ...coccccces per tun 81 
Southern, pale.......00080 33 
Seal, pale .....c..ccccrccves 34 
BOE . cccconssccnsncnecovnenee OO 
East India......... peeneses 27 
O ive, Gallipoli ............ 51 
a 50 
ee 50 
Seed Linseed...... per ton 34 
Rape retined English... 47 
Do Foreign ..... ecenees . 50 
SIVA caniceveeccspaccatics $5 
Co BT cccncccccveccsonccees 38 
Palm (Lagos) .....000..0.0. 30 
Oil Cokes, Lins-ed, Eng. 11 
PoPUL gi coscctvincsoneues ecco 10 
OD cctosussuvierntinmneseentes 6 
Oil -ecds— 8 
Linseed............ per qr 61] 
Rape, ‘Calcutta, R.A.7. 68 
Petro..um-Refine!.prgal 1 
Refined coal oil ........ » a 


Provisions—duty free 


Butter--Waterford pr.cwt]44 


CRFIOW ncvsstssenseenstaces 128 
Cork, 4ths, new ......... 0 
REE ERE nencepeedeessren 118 
Friesland fresh  ......-..1 26 
AMETICAN NEW....cocceees bt 
TOESOY  enccveccecec-cececeed 118 
Bac ‘n, singed—W. aterfd. 70 
Hamburg ......... eccccese 68 
Hans, Yorks .oocecccosceccesss 1 04 
oS er seuimseneas cosose OS 
Lard — Wateriord and 


Limerick bladder ... 
Cor and Belfast do ... 
Firkin avd keg Irish ... 
American & Canadian 
Cask do do 

Pork—Amer & Can. pr.bl. 
Beef—Awmer. & Can. pr. te. 


Cheese—Edam........ a 
Gouda.......0« werecccecetesce 
ee eovves — 
American 


Bice—uty free 
Bengal, wiite..... «per cwt 
Do CATE = coccccccccececeses 
DENG inteeestnnn dentennain _— 
Arracan, Rangoon, &c..... 
SUD . adedonneenee eveceees — 
Saltpetre— 
SR casibethasnd per ewt 
Bombay and Madras .. 
English, refined ......... 


| Nitrate of ‘soda. ewnepe eaneme oo 


74 
74 
64 
66 

0 

0 

0 
69 
56 
24 


es 
8 90 
6} @ 
8 0 
6} 0 
7% 0 
8 0 
8 90 
3 0 
4 0 
5} 0 
45 1 
8 90 
o-F 
6 10 
0 8 
6 6 
6 69 
6 9 
Ys 
34 «21 
6 2 
a 
i 
33 2 
0 2 
li 3 
10 2 
$61 
4% 1 
2 
0 19 
es 
8 2 
s £ 
0 79 
0 81 
0 68 
0 75 
0 77 
0 8 
0 0 
15 10 
10 ll 
0 Oo 
10 0 
10 7 
3 3 
5 10 
0 18 
0 Oo 
10 20 
10 26 
1 oO 
ww” 9 
1 0 
1 oO 
6 oO 
0 oO 
0 0 
0 0 
0 oO 
0 oO 
d s 
6 31 
6 27 
0 iil 
8 £ 
0 81 
0 0 
1 oO 
0 3 
10 28 
0 62 
0 0 
0 0 
0 oO 
wm + 
0 50 
1 «(0 
10 50 
0 0 
10 12 
0 11 
5 6 
a s 
6 62 
fo] ia 
54 
3 61 
0 0 
0 130 
0 0 
0 120 
0 0 
0 90 
0 120 
0 0 
0 oO 
0 oO 
0 100 
0 0 
0 °0O 
0 Oo 
0 oO 
0 O 
0 0 
0 0 
0 oO 
0 0 
0 30 
0 62 
0 13 
0 10 
3 10 
6 10 
0 9 
6 32 
0 0 
0 36 
9 17 
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Sago—duty 4}4 perewt s 4 s | Refined—For consumption s ds d 
Pearl .............perewt 15 0 18 6 8 to 10 lb loaves. ...... 00 0 9 
Seeds—_Caraway. «prewt 36 0 4C 0 12 to 14 loaves ........00. 00 0 6 
Canary...seece-seeeeeeper qr 53 0 56 0 Titlers, 22to241b 1.40 6 44 06 
Clover, red ........perewt 70 0 90 0 Luunps, 45 1D .....0-0000000 39 6 0 0 
WHITE ..2..ccccecsveseserseees 74 0 90 0 Wet crushed ......000 36 6 38 0 
Cor ander ..cccccccsosroeceesee 23 0 24 O i ons I me a 
Lin-eed, foreign, ... per qr 60 : . : ee steeeneeeessecereeeee A : = 0 
Bombay ....... eerereeerseese TOACIO. .ccecceceesecoseoesores 8 0 
Mu-tard, brown. .-per bush 15 0 17 0| For export, free on board 
wiiD .nocttantmaie. a. fe 2 Turkey loaves, lto4lb 0 0 0 9 
Rape per last of 10 qrs ...£43 0 45 0 6 Ib LOAVES .....ecc0cccceeeee 40 0 0 0 
ee ness |. ee ond 
Surdah .......c0-+0+0-per 0 0.0 
C..ssimbuzar ...... es 15 0 2 0 Titlers 22 to 28 a canes 39 0 0 0 
ne, | a ee Lumps, 4010 45lb ...... 00 0 9 
Comer colly .......0.00+0 14 0 23 6 Crushed ....ccscsoreseseeres 31 0 33 0 
China, Taatlee ......05 sess - : . — seeeeeeeeeeente senes - . - 0 
TAyS €M .......ccecereeeeeees TOACIC. .¢. scree serseeseseeeres 6 
Semen sachet govensonsocens 9 0 22 91 Dutch, refined, f.o.¥. in Holland 
Raws—White Novi......... 40 0 44 0 6 ID Leaves .....ccccr0. 41 0 0 0 
Fossombrone ......-.+...... 32 0 36 0 aa ee 
ROyalls ....ccreseccsesssesesees 28 0 32 0 Superfine crushed.........40 0 0 0 
EGA | caccaccccceenccesenent SS OE EB O _ Seen sc aseneeeees — : 00 
Organz'nes— O  B..cccccecccccesosossssooese 00 
Piedmont 22-24............ 38 0 42 0] Belgian refined, f.o.». at Antwerp 
Do. 24-28....cecreceee 38 0 42 0 4 and 3 Kil» luaves ......40 0 41 0 
Milan & Bergam 18-20 36 0 > 0 anaes a a acetates 34 6 0 O 
Do. 22-24 36 0 0 u ree, per cwt 
Do. 24-28 36 0 42 0 St Senter 1st Y¥C...47 6 0 0 
Do. 28-32 36 0 42 0| Bar—Stockholm...prbri 20 0 20 6 
Trams—Milan, 22-24 ...... 36 0 40 0 a RADA paren ewe 17 0 0 0 
Do. 24 28 ...... 36 0 40 0 ea—iuty 6d per 
Brutias—Short reel......... 32 6 41 © | Monings and Oopacks...... 0 10§ 2 4 
Persians .....c.ccccese-seeeeeeee LO O 14 6 | New Season's Kaisows .. 0 5 2 6 
Spices—Peper, duty free Pakding s.cocrceccoccossoccee 1 8 9.8 
see &e.........per lb : af : * ne cenves eccee : = . : 
UASTEIN = .....rcrcccercereeees 8: OLONEB ccccccocccccsccscorsseee 
WIe ceccccccccccsccvcoccesee 1 1 1 6 | Svtds Onge. Pek. (Foochow) a. ae 
Pimento, duty free Scented Capers (Foochow) 1 0 2 2 
Mid and good......perlb 0 24 0 2%] Sctd.Orge.Pcko-(Canton) 010 2 4 
Cinnamon, duty free Scented Capers (Canton)... 0 9 2 0 
Ceylon; 1, 2,3. .....0..00 2 7 3 6) Flowery Pckoe, fine........ 2 9 3 0 
Malabar and Te! lieverry 28 3 0 —— msi aud 
Cassia Lignea, duty oyune, finest ......0606 2 3 8 
f1CC....c0ceeeeeeeee-per CWLI14 0 116 O | Imperial, Pingsuey, finest 2 2 2 6 
Cloves, duty free Young H\son, Pingsuey, 
Amboyna and _  Ben- HANES .....crcccrcccrecesveree BZD ZB GB 
COOTEN ..e.e0 --perlb 0 3} 1 9 Fychow & Moyune, finest 2 6 210 
Zanzibar and Bourbon @ 3 0 3} | Hyson, finest ......... cocsccee 3S 6 4 0 
Ginger, duty free TORT ccecseecesouscccecece es £8 
E. India; com.....per ewt 31 0 33 0} Timber — Timber and 
= Cochin & Calicut.. 40 0115 0 a ee eee 
PCROEE? sececticncuse vtnteses 34 0 36 0 & Memel fir...per load 50 0 95 0 
spe duty free ...... perlb 40 4 8 Riga fir cocrcccssesccsceccees 65 O 67 0 
Nutmegs, duty free ......... Zl 42 BS ereithe Bij ccccccscetsccsee 4 0 53 0 
Spirits—Kuwn, duty 10s 2d per gal. Canada red pine ....... 55 0 95 0 
7“ ica, é te bend, = . —  yellowpine, —— 55 0105 0 
5 to 25 F psboweuences 210 3 0 —_ small 65 0 75 0 
30 t0 25 — cceccossovee 3 4 310 N. Brnswk. &Can.Bd.pine 80 0 95 0 
OS BRNCRS: ndeccinitncsinn 40 4 6 Quebec OAK  ......000-20008 120 0125 0 
Dem-rara, proof...... l1lo 1ll Baltic OAK ncccccoscccssoccce 75 0135 0 
Leeward Island — .,..... ;é £2 African oak ....... sesecess 120 0140 0 
East India penned a aw a I, dian teake .. oon 2d0 OG 270 0 
Foreign —_ Me de a Wainscot iogs 18fteach 45 0 100 0 
Brandy, vuty 10s 5d per gal. Deals & Sawn & Prep. red Wocd— 
“eta et, cer § 6 58 6 Norway,Petersbg siand £10 0 12 10 
Sead ( 1569 seeceesee 6 0 6 8 Bwedligh scccseccocensseseese 810 12 10 
“i hhds D BBBB ccsiccece 7073 IIE i ncuiwiceincnteend - 14 10 
ae aug 4 a 715 
Geneva, common ............ 2 4 2 6 Cana.a Ist pine... 20 0 
SION sc sietenenetntinineeneis mennas 72. 6h. SS ate Bo cecccces 14 10 
Corn spirits pf duty paid 12 0 O 0 American spruce f 810 
Spirits fo.b. Exporation 1 7 2 0 Dantzic deck, e ich cone 138'0 B00 
Malt spirits, duty paid ... 12 0 14 0 | Staves— 
Sugar—Per : wt—Duty paid Baltic, per mille......... £130 019 0 
British Plantation—Duty. Quebec, perstandarddo, 85 0 87 10 
grocery yellow ......5/3 32 6 36 0 | Tobacco—dy3/pib&Spct. s d os d 
TefiING...cccvee 4/4/9%5/3 27 6 32 6 Maryland, per ib, bond... 0 6 0 9} 
Foreign Mu-covado, low to Virginia leaf ........ goseceence 0 6} 0104 
tine yel. grocery ...5/3 32 6 36 0 — stript ....... co cess O 7§ O10} 
low to gd refi...4/,4/9&5/3 27 6 32 6 | Kentucky leaf ............... 0 +4 0 9 
— crystalised— -- Btript crecevreee O 6h 0 10 
N08. 15.817 ....00000005/8 36 6 $7 Negrohead ........duty 46 11 2 6 
TY eee 5/3 35 (0 38 0 | Columbian If. duty 3/& 5pe 0 6: 2 2 
pre enamine — 33° 6 34 C } Havane® .csccssecsicccs S8revdee 16 60 
a he eL49&5/3 29 6 33 0 - — vigars,bddutyé/... 6 0 22 0 
owto fine br wn...4/k49°23 6 29 0 urpentine—per cwt 
Bengal, Benare.,low to tite American spirit-, «th cks 49 0 0 0 
SES. comceniee 6.0 © Oc IO in setecscetcenes 417 6 +O 0 
Date,!w ofineyl...49£5 29 0 33 6 | Wool—English—per pack of 210 lbs 
very low to fie Fleeces 8. Down hogs...£21 0 22 0 
oo VWS49 20 6 28 @ Half-bred hogs ......... 22 16 23 10 
Penang, superior yellow to Kent fleeces ............ 22 10 23 10 
_ go Senne 834 0 36 0 8.Downewes& wethrs 19 i) 20 0 
low to fine ye low.49&5/3 29 6 33 6 Leicester do ......... ute.0 19 0 
wa to fine brown... V¥&4/9 20 6 29 O Sor s—Clothing, picklck 19 0 26 0 
Madras— PHUMG cocccccscscosessce 16 0 17 0 
ers stalised —_ +++ 5/8 36 6 38 O CBO werecneicnnseioes LE. 'O 15 10 
_low to fine yellow...5/3 32 0 36 0 a 14 0 1410 
a brown to low Combing—Weter mat 23 10 24 0 
yellow . § 25 6 PicklOck .....0c0cc00008 20 0 21 6 
_ Jaggery os 0 23 0 Common ...........0... 16 0 18 0 
Siam and China, low to Hog matching......... 24.10 25 0 
good whiie — VW3S5/8 34 0 386 6 Picklock matching... 1 0 21 0 
low to fine yellow and Super do «160 18 6 
KTCY .veccccescccces 4/9S5/3 29 0 33 61 Colonia —per lb sad sda 
brown cecccoccceses ~WS49 21 0 28 6 Syoney.-Fleece& ‘amb... 1 2 2 0 
mane laamancata to Beoured. M..errcrcoeeee 1 4 2 3 
A sveef/ 25 6 26 0 Unwashed .........0... 0 7} 0 il 
ee evecneceseccses 4/22 0 24 0 Locks and pieces ...... 0 9 1 3 
ava— Slipe and skins ..... ewe O11] 1 5 
low to good white ...5/8 36 0 37 0 P. coonrerpeee 4 &lamb 1 3 2 3 
low to fine yellow and Bcoured, &C......c.000e 1 4 2 3 
ETCY seeseeeeeeeeeesenees 53 32 0 35 6 | ne 1 3 
Hav: am white, above No. % | Locks and pieces ...... 17 
cunnpo caenmansenton — ( 00 Avelaide-Fleece & lamb 1 0 1 7 
florette, Nos. oi 37 0 38 0} BS Bred, Boicccceninre 1 9 1 9 
yellow, 13h Le 53 34 0 36 0 | Unwashed ......000-000. 0 74 1 0 
_— 0 .— 32 0 33 6 Locks and pieces .... 0 om 
brown, _ 7a 9.47 29 0 31 0 V. D. Ld-Fleece&lamb 1 2 2 3 
Bahia & Maroim, low grey Scoured, &c...cccccoccocere 1 3 1 9 
to good white ......5/3 29 6 33 6 Unwashed «00000 0 8 1 0 
low to fine brown.4/&49 21 0 29 0 Locks and pieces ..... « 870° 1 6 
Pernam, Pa aiba,& Maceio, Cape G. Hope—Fleece 
_ low to good white 5/3 33 0 34 0 ARG LATED .cccocccercesse 0 114 1 7 
YOHOW ..scerseeerene V9&5/3 29 6 32 6 Beourcd, &C.....0ce 1 2 2 0 
low to fine brown.W&49 22 0 29 0 | Unwashed sc sccee 0 63 0 9 


























Che Cconomist’s Railway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. RAILWAYS. RAILWAYS. oe 
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— SHARES AND Stocks. ve _ Prererence Snares anp Stocxs—Continued. Lives Leasep at Fixep Rentats—Continued. 
- - = 
Autho- 3 38 | Autho- g|s 23 if og? 
rised ine. | 8 Name. =r rised | 3 s Name. =r ‘paw c 
Issue. i Issue. | % | & = = ee 
20224600 Stk|100° Bristol and Exeter ..........++.0«0++| 103 481300!) Stk)100 |South-Eastern 44% ........s0ces0+| ces 10 | all Shrewsbury and Hereford|L&N-W &G. wi] 134 | , vibe i 
42944341 Stk)100 Caledonian ......cecccccseeeeseee - (L19$ 503000/| Stk}100 | Do fixed 44% ...... . Stk/100 |S. Yorkshire & River Dun|Marc. & Sheff. 106 wa eh iy. 
98852 10! 5t Do Ordinary New, issud at £7) ... eos | St/100 |TaS Vale, No. 1 ...cc0.....+- \163 | Stk/100| Do 4% guaranteed ... seveecsesees| aoe raat 
| 4594897 Stk'100 Cambrian ............c0cccsessreseeeee| 22 2000002) Stk {100 ). |Waterford & Central Te Stk| all | Do5 % guaranteed......; Do ........ -.|L06 +s ¥% 
BEET BO 1 2D AERMIEN corcoccererccomerwnsceny 44 Stk|100 | Victoria Statn. & Pimlico|Gt. Wstrn., &.| ... te te 
8735002 Stk 100 ‘Dublin and Belfast Junction ...|... | PREFERENCE SHanes & Stocks, wiTH Divipaxps Coy- | Stk|100 |West Cornwall coesegsereee/Associatd.Co.’s| 80 sae. 
70000, 20 | 20 East Lomdon...........-..0s000. cesses] 5$ | TINGENT ON THE Prorits OF EacH SePaRaTE YEAR. | 20 | all |West Lonaon, Class A) |W. Lon Ex. (| ... 
31317401, Stk 100 \Glasgow and South-Western .../117 7451801 eo Caledonian, 44% guaranteed*...; ... 20 | all| DoClass Beoannnnan Lon. & N.-W. a ; 
83760810 Stk 100 Great Eastern ...........ssessseeeses| 47 1113070! Stk) 100 Do Scot. Central, min. 7 %...| . 20 j all | DoCvassC.............0.)| & G. W...... } see reo 
| 9268851 Stk'100 | Do East Anglian No. 2........| 12 343400/| 5tk|100 | Do do 44 % irredeemable*...| ... | Stk/100 [Weymouth @ Portland ...\G. W.& 3.-W.| ... | ee 
Stk|100 |Great North of Scotland .........; 38 | 620000d| Stk\100 | Do 4% convrtible, issued ata0| = ‘a 
5178651/| Stk|100 |Great Northern ..........+-+sess000s|136 547991/| Stk 100 |Great Eastern, 44 %. 1961 ... ______Desenture Stocxs. _ ae) 
1159275i| Stk100 | Do A) A reevesnoavd.'til (|157% | ,335000/ Stk\100 | Do 44 %, 1862 -* 93 emer ; se S's 
Stk100 | Do B 6 % has been = B (1382 1122600/) Stk 100 | Do 5 %, 1862 ......\104 Autho- fia | 2 § | cs 
Stk|100 | Do 1869 .......ccsvcsceevvsesseeeenes} ove | 1240000% Stkll0c | DoNew 6 %v1863 {lol | risea | & 3 Name. SE | . 
4100002] Stk} 80 | D0 1870 ...ccc.ccesecccssesseseseseees} oe | 316900/| Stk 100 | Do do 5 %, 1864...) 98 | Issue | 5 x | =” € 
37919801) Stk 100 Great “outherné Westrn (Irelnd) 107 360000/| Stk, 100 |Great Northern, 5 %, irredmble| ... —— — a < 
11535362] Stk|/100 |Great Western, Consol Ordinary|109¢ } 10750007| Stk 100 | Do Permanent 5 %.....s..ss000) see 100000? Stk 100 |Cornwall, guaranteed.........4$ % 108 eS iy 
1 Stk 100 Lancashire ard Yorkshire ....,.j156 200000/| Stk 100 | Do Boston and Sleaford, 4 %] 00 832673F Stk 100 |Great Eastern ....c..00-00-04 % 96 ry BK 
6839942/| Stk 100 \London, Brighton, & 8. Coast...| 682 | 4106064/| Stk'100 |Great Western—Consl. Pref.5% 109 15000008 Stk 100 | Do A.....c..cccceceseeees destesil 5 % 115 } ee 
77434051) Stk 100 Lon., Chat., & Dover, Arbitration] 25 4820501| Stk 100 forees Borth of Scotiand 44%, A)... | 15000007 Stk 100 | Do 1867, redeemable ...... 5 % 114 ae 
28383000] Stk 100 |London and North-Western....../1452 2180301) S'k/100 | Do 44 % pref, B.......cecccseesee hn. 28362751. Stk 100 Great Northern .....0..0.0:0004 % 101 nits §/ 
77666881| Stk 100 |London and South- Western......|109 302500/| Stk 100 |Kent Coast, 6 % B.......... eencoses 2742653! Stk 100 |Great Western................-.44% 100 as 
54925538, Stk 100 |Manchester, Sheff., & Lincolnsh| 683 128200 5 | 5 |Lanc.&Yorks.,.New4}%tillJly'71| . DO7T9TIGH FAK 100 | D0 cccccccccccecocsscccccceccereel % 117 oa 
40005601) Stk|/100 |Metropolitan..........sssecse---seeree] 76 126120} 63] 33) Do do 6 Guat 6h 10092974 Stk 100 Lancashire and Yorkshire...4 % 102 ce 
497201 Stk 100 Do Prfd. Detdrecvg no div} 113 6500001| Stk/100 |London, Brig’ton, &c.,44 %, 1858} ... 13062391 Stk 100 London, Brighton, &c.........4 % 99 a 
49720:| Stk\100 | Do Defd {'til6%ispdtoPrf) | 54 133900/| Stk|100 | Do do 4 %, 1860) ... 6871600 Stk)100 |_ Do perpetual......c---0+ - 44% 106 hades @ 
600003, 10 | 10 | Do Redeemable ........ccesee} +++ 7160001 Stk /100 Do do 44 %, 1861] ... 50000007 Stk/100 Lond., Chat., & Dover Arb.44% 100 ¥ 
2250000!) Stk/100 |Metropolitan District......... caccanh OO 9440007) Stk/100 | Do do 45 %, 1963) ... 28357571 Stk/100 London and North Western4 % 101 | iat 
30000/| 10 | 10 Metropolitan & St John’s Woo! ... 8309701) Stk!100 | Do do 5 %, 1865) ... 3108307) Stk|100 | Do do 3H% «+e eS 
11316337| Stk!/100 |Midland............ssccrsssesseeseeeee{1382 | 1661335/| Stk/100 | Do No. 6 5 %, 1866) ... 10000007 Stk|100 London & South Western A.4 % 101 — 
9785331| Stk 100 | Do Birmingham and Derby...|109 409656/| Stk/100 | Do No. 7 5% eee 102 3000002 Stk/100 |Menchester Sheffield, &c...5 % .. 4 
26133331) St®!100 |North British ...........0ss-e000-0+) 614 | 4394289 Stk} 100 |Lon., Chat. &c., Arbitratn, 44 %/| 664 372265! Stk|100 | Do do 44% 106 ra 
1269082/ Stk 100 Do Edinburgh, Prth, & Dndec 30 24255761 Stk|100 London and North-Western 5 %/|114 9500002 Stk|100 | Metropolitan District.........6 % 122 abe 
16610000) Stk|/100 |North-Eastern Consols ..... esevees [1739 240000/| Stk|100 | Do Bedford and Cambridge...| 92 11202902, Stk}100 |Midland...... . scscccccssesseeses4 % LOL Be 
1975000! Stk/100 North London ..... ...+-sssseseeere-| 12 3000007) Stk'100 | Do Shrewsbury & Welshpool 92 10013172) Stk}/100 | Do ....cccccccccccccccsesreserseeSt % | 04 thee # 
| 3230140 Stk 100 North Staffordshire... ccccconeveee! 7 $60000/| »tk|100 London & South-Western, 44 %|102 2440731 Stk} 100 1 DO nceccocccococenseseseccccs wh % 109 ‘ 
| 909761) Stk 100 Rhymney .........-++- tjtioimaman oe 15000002 Stk; 100 | Do €o 5 %/110 2926941 Stk/100 ‘North British, E. P. &D.B5 %! ... ote 
15525602 Stk 100 |Shropshire Union ....... nn nian oe 47000} 10 | 10 |Manchster, Shff, & Linc., 5% 1865) ... 2020277) Suk! 100 North Eastern. os 4 % WL Se 
14694257 Stk 100 [South Devon .. sesseceecsereseneene| 71 300000!) Stk|100 |Metropolitan, 5% --...sseeseessese:| vee | 1OOTS4B/) Stk}100 | DO sresssrseeeees srerereereneeeeeh % 110 | er 
47592791 Stk 100 South-Eastern..... pevennennian onannt 008 1000007) 8tk/100 | Do New, 5 % .....ccescscsececeees ods 8414577) Stk/100 North London ..... debates 44% 108 Mg 
14239107 8tk 100 | Do Prfa Nefdrecvg vo div) 119 6000002) Stk'100 | Do 5 %. 1869 ....00.0+- Seeescese| coe 1156507! Stk/100 South Devon ........cc00...00- 5 % 113 Fetar ¢ 
| 14239104 Stk 100 | Do Defd 7'til6%ispdto Prfj | 75} {| 15000007, St«|/100 Metropolitan District, 5% ...... 65 67980!) 8tk 100 |South Eastern se nadanales “4 S| eee Sk 
15000 20 | 20 |Staines, Wokingham, & W. king} 15 640000/| Stk!100 |Midland, A 5 % preference dite 113 5000001 Stk\100 | Dodo oe 5 % 116 ae 
| 9762401, Stk 100 Taff Vale .......0cceseeee ennrneneeee| 162 5000000! Stk\100 | Do B 5 % preference ......{113 43592631) Stk} 70 | Dodo 1868.......... ip cteens “5 %| 84 ie: 
METS 20 | 6) BOD crcrconcorransrererscsee eogeesens] soe eve Stk 100 | Do C5 % cccccssscerseee eevee 113 3350007; Stk|100 |Sonth Yorkshi:e, &c.......... 44% |107 || Hes 
2500007 Stk 100 Waterford and Centra! Ireland} 22 eve Stk 100 - D 5 % ccercercrersssererees 113 Barssse Punsnenen tae) 
| 200000! 10! 5 |Whitby, Redcar, & Middlesboro.| 54 { 125227 22 22 Do5% opt.tocon.Aug.31,1872 295 | ——~ ae ‘ cor. id 
125000 16 16 Do 5% opt.tocon. Aug.31,1873 21 --  |r00 |100 |Atlantic & St Lawrence shares| 90 Ny 
| 146100) 20 | 7 | T9065 % do..ccorccoresccccscesoeesece 309900)100 100 | Do 6% Sterling ta Bonds, 98 
PREFERENCE SHARES AYD Srocgs. 2750001 Stk 100 North British, E.& G, No 4. 5%* . pee amen! — oo ne Baroda &C. mating: 5% 107 
| 11095561| Sts {100 Bristol and Exeter 4% «...+.0+0-+.| 92 ee os = = nets SN ie hos spear = 7 | ~ RO on inatatienaneed a | 
| 3750002| Stk/100 |Caledonian 5%, No. 2......ccssseee| see 8 n.. Fa, + 20d, 4 H+.) 5 | 
Stk\100 | Do Scottish N. E., 44% .........| cc 4042092 Stk 100 | Do Edinb. & Glas. No. 2, 5 %* 102 15000; 10 | 10 |Suflalo & Lake Huront reference| 7 
2766671) Stk|100 | Do do Aberdeen, gua. 6%......| ... 350000! Stk 100 | Do North British, 5%, 1862...100 | 500000/)100 |100 | Do do 5% Bonds, 1872-3-4...| 90 
| ee Stkl100 | Do de a. oes 5570002 Stk 100 | Do Edinb.& Glas., No.3, 5 %* 101 5000007 Stk) 100 Cape, guaranteed 6%........... wees] 87 
830000/, Stk|100 | Do do do Ordinary. ves] eee | 24056697 Stk 100 | Do F din. & Glas. Ordy, 44 %| 87 SS ere, eens hee: 
0000s $tk!100 | Do do Midland............. secereee14Q | 18690001 Stk 100 North-Eastern, 44 % redeembie 103 TOGO) 20 (2A) Do do, tsoned at 130 pm........./ V8 | 
5350001 8tki100 | Do Stockton & Darl, Class D*/120 112000/|100 100 |Demerara, 7% perpetual prefer. 06 | 
ovo0ol| Stk ‘al ena ai acmenedenh bl O4 | 2513000i| Stk 100 | Do 5% ssv.sessesesnees pocibindaha 104 | 10000007) Stk 100 |Eastern Bengal, guaranteed 5% 109 | 
soecees | " zea ‘el of 3 >| 20 ) ~ 
1902804] Bek {100 Glasgow & Sth. Western gua. ae nse | 1666663] 6} 4| DoNewGlshs5% ConJan.76) 7% ueetitae iealons ne aa 2 dies 
9600001] $'k/100 /Gt.Eastern, E. Count. Ex. No.1)103 | Porn) Sik) |North Staffordshire’ 6% c...°-| “-. | 1500000/| Stk|100 | Do Irredeemable 44 % Deber.| .... | 
| 418171 Sti}100 ease oe = 2130007 Stk (100 |Rh\ mney, 6 %, 1864 ....c22,\Ji2 | 4160001 |100 100 Brropean&N.A..6%1Mr'.Bd.189S, 73 || 
1| aan Stk'100 Do E. Union 4% guaranteed... 300000/| Stk/100 |South-Easte: n, 44%, 1859, No. 2) .. pa —— ia) Co fh mance tae | 
|| 3000002 Stk/100 | Do Norfolk 5% Ext. 1846......| .. . | 12000007) Stk/100 | Do 44 % 1862, No.3) 96 | 3.514471 stili00 Fle mtg p otawnar ~aien 74 
. | - % ; » OMA LUV VANE LTUDKR OF CANA B  nescnsves 7% 
8050001) Stk|100 | Do do 5}% Ext.,1547.....-. encve| eo . ——— a st oe oy : g ae 1382. ae 500000/|100 |100 | De Equip.Mert.Bds,1 chrg.6% | 98} 
| 869802, Stk}100 | Do do 5% Wav. Val. 1847 ...| ... —— onl 4 ee we Cross, 1363...) 270600) ...|all| Do 2nd do Scrip......... Hts | 
| | 1288807! Stk’ 100 | Do E. 0. Harwich, 4% «..-..005| + : 258201) HN OF eee ———— ———- “"_ | 29192501 \100 |100 | Do Ist Preference Bonds...... - 
}| 1874608, Stk 100 | Do do Wogdbridge Ex. 4% ...| .. ° * Failure of full aividends in any given }-year not to be 1733947: | leo | loo | Do 2nd do 
| | pete ao corre = a. aor made good out of the profits of any subsequent 4-year. 7887221 }00 | 100 | Do3ra do Stock.........| 4 ! 
7 , redeem. Yo PM..-| +» ° oa ; ; : th 6349351/|100 |100 | De4th do pe 5 
|| 810000/| Stki100 | Do 43% do do do i oid Lives LeaseD aT FixepD RENTALS. 13715360) Stk|100 Great Indian Peninsula, gua.5% di | 
1000000; Stk}100 | Do5% do. at 5% pm .«..| «. | Se 9391, 20 | 12| Do New CO 5%| 134 | 
|| §75000/ Stk|100 | DoLeeds, Brad., & Halifax,6% gia Leasin es 8685) 20 | 6| Do New do 5% 74 4 
|) _291090/ Stk'100 ‘Great North of Scotland, Ist pref.| . @is Name Com aie = 46074) 20 | 2 | Do New do 5 i] 
| 18291007, Stk|100 Great Sth. & Wst. (Ireland) et am | Ge cae x 6090007} Stk|100 Do 4% Debenture Stock ...... 94 if 
| 46148127 8tk/100 Gt. W.—Rent-chargeper gua.5% 113 errs oer 524500/| Stk'100 |Great South. of India, guar. 5% 106} 
98003407 Stk\100 | Do Consolidated gusran. 5% 112 Stk/100 | Birkenhead ..........s0000++- L.AN.W.&G.W) 95 3500007| Stk}100 | Do 42% ........... ee 102 |} 
456600 100 | all Lancaster and Carlisle, 4}%......| ... | 100 | all Do 44 % Pref. seeceeeeeee-| DO serenevereee| see 60000] 20 | 2 i een eee See 1) 
794040), Stk|100 Lancashire and Yorkshire 6%... 135 Stk/100 |Buckinghamshire ......... Lon. & N-W...| 95 425000/| 8tki100 | Do 44% Perpetual Debenture. 103 | 
2600507 Stk'100 | Do Barnsley, 738 100% ....0.| «+ Stk|100 |Chester avd Holyhead ...| Do ....0..++...| 58 169700) 203) 20}'Great Western of Uanada......... 208 | 
2877941 Stki100 | Do 6% (East Lancashire)...... 155 81k} 100 | Do reanaeneree| ane | be 100 1100 | Do6% Bonds. payable 1873... 104 } 
*| §38048/ ~tk!100 Do 44% (Black urn purchase) 103 Sik|100 | Dod % cceesevecececcconcces DO ceceoee ecoee{L 17 | 5470001 100 |100 Do 54% do do 1877-81100 || 
398268! Stk|100 London & !irighton,5% gua.,No.]) ... Stk|100 |C lydesdale, guaranteed... Caledonian ...) ». | 750000100 100, Do6 % do do 1890....108 } 
| 1610137 Stk. 1100 | D0 5% dO cssverensererenee No. 2) .. Stk} 100 |\Colehester, Stour Valley E. Un. & G.E| ... 10182004 1100 | 52 Do 5% Pref. issued at 80, con, 
| 3933957 Stk) 100 | D0 6% dO sssceeceseeeee ceeees| eee Stk}100 | Dundee, Perth, & Aberd.J. Caledonian ...| 704 (when paid up) tillJan.1.1830, 74 | 
252000/ Stk) 100 Do 5% GO  .covescoveee | cco Stk|100 Do Preference ............ i: éumsasnennee na Ee toa ‘100 all |Internatnl Bridge,6 % Mort.Uds| 98 1 
2200007 Stk'100 | Do 7% dO .. sressreereeersressvneres | te | Stk|100 | Do Ist Class Preference’ Do -..-..-s-+ fe ise | SEE. DP Ctemecteneccmerenernre 574 | 
| 177837) Stk!100 | Do 6% do (W. E. & C. P.) .. see Stk/100 |East Lincoln guar. 6 %... Great Northerr 1136 { 66000/\100 | 514! Do 6 % Mort. Pref. Share do... 534 | 
2200007) Stk\100 | Do 4% dO 1859....00 eere-erereseee| + 25 | a'l |Gloster and Deam Forest Great Western] ... | (Secured by G. Tk CanadaCo.) ’ 
270000/| S:k 100 |London & N.W., C&Nuneaton5% 114 Stk/100 |Gt. Easters,Newm.&c. mm Great Eastern.| ... | 5060430/| Stk/100 Madras, guaranteed 5 % snes 107 || 
712771| Sik\100 |London &8. W.,7%,late 3rd Shrs. |152 Stk{100 | Do E. Anglian B6 %...| Do cece -- | 1000000/| Stk|100 | Do do 43% .2..00.-0103 || 
450000/| ... | ... | Do (Portsmu h. perpet. anns.) Stk|100 | Do do C 7%  cceceeeereee DO cccoscccesee| ove 500000 | Stk 100 | Do do eel § gg |? 
872000/| Stk 100 |Manchester, Shef., & Liacoln.,6% Stk}100 | Do do No. 1,5 % ....-. DO ssesessseree ++ | BORN OT Bt U0 ccnmeeeteceeen 23 
| 172500! 6! all| Do do do £6) “6k 50 | all |Hull and Selby .......:.... Nr hE. -- York 14 10694) 50 | 50 |Melbourne & Hobsou’s Bay Unit. 
| $666987| Stki100 | Do do do 3}%) .. Stk|100 |Lancaster and Carlisle ...|Lon & N.-W...238 | a 100 1100 Do 6% Bonds. payable 1550... 14 
62830} 10 | 5j| Do do redeemable 6%| ... Stk|100 |London and Blackwall . — Eastern.. 102 } we | 100 |100 Do5% do do 1896.. 
25000/ Sik 100 Miland Consolidated, 6% «+-eee0e| 133 Stk) 100 Do 44 Te  csccctscescccccesel PD cocccem seen +e } eco | wwe | all Midland of Canad a, Sterling lst 
1799983/| Stk'100 | Do do Bristol & Birming.,6% |135 Stk)100 |London end Greenwich.. ‘|South- Eastern. 64 Mortgage Scrip a3 
| 12874167 Stk'100 Do do 44% redeemable ........./103 | Stk}109 | Do ! reference ....-..+-.-. DO -ernreveres a oe sh om | SRL, Bi iieemetemmesonmecer ma 
|| §867 tki100 | Do do 44% irredeemable ...... 1103 Stk}100 | London, Tilbury, & South.|Peto and Co... 108 210000| ... 100 |N.of Canada, 6%, lst pref.Bnds. 6 
1 6750001 — 100 | Do Leicester & Hitchen, 4%.. .| 93 Sts ~ oe gua.4% .... vo Eastern... ... 2850001! ... 1100 6%, 2nd do ‘] 
itish 5%, NO. 1  ....000.- = Stk}100 10 6% scareeeeeeee secessses| DIO ssarecesenes ose | Stki100 \Oude & Rohilkund, guar.5% ... 1063 
|| —o Sek! 100 No NBL No.3, 5% wssc.{106 | 5] all |Manch., Huxton, & Matix |L.& NW.& M. \... | aoe ST 2) De ee ee et 
|| S942407| Stk! 1100 Do Border Union, 54% «. sevoeee 115 Stk|100 |Midland, 15 sradford, Pref.|Midland......... 95 500002 Stk 100 | Do Nulhatee 5% ...| ... 
Sean Stk\100 North-Eastern--Consolidated4% 92 Stk/100 |Mid Kent (Cray Line) ...)L.. C., & Dr... ... | 93992001 | Stk'100 Scinde,Punjaub,& Deln1,gua.o% 107 
| 2000007) Stki100 | Do 44% redeemable ............{103 | 50 | all |Northern & Eastern, 5 %|Grest Eastern, 56 | = Sa = 
|| W791S9L7, Stk|100 | Do JG.N.E. 4% seseeoneeet | ave | 50 | all | D0 6 % soneerrersreenee WF Wilieeaed oe FOREIGN KAILWAYS. — 
60872) 25 | 83) Do- (Berwick capital ......) | «+ Stk|100 |North- Eastern — Hart! epil) N.-E. —Berwk. jee 50000) 10 | ali Antwerp and Kotterdam ......... 164 
| 4200001! Stk’ 100° Do Stoctn. & Daringtn. A, * 112 | Stki100 |North & Sth.-West. Junc.|L ENWM.XNL 162 90000} 20 | all Bahia & San Francso.,L.,.¢g.7% 2! 
1050000! Stk!100 Do do B and C, 6% — ..+-0+se000-4133 Stk!100 |N.-West. A perp .pref. 5% | Midland ......... 114 4254 5 | all Belgian Eastern Junction......... = 
2915106 8tk/100 Do West Hartlepool .......+....| 93 Stk) 100 Do 3 minimum 4%. DO .screseee -. 100 37500) 20 all Buenos Ayres, Gt Southern, L.| 27 
tone oe all (North Staffordshire ..........0-+-| 224 Stk/100 |Notting. & Granth. R& ‘C\Great Northern 94 15000] 10 | 10 | Do Sa ado Extension............ 123 
nt-char, oo 109 | 265 | all |Preston and Wyre .........|L.aN-W.&LY 46 | 16000} 10 | 73) De Azul&Tandil(CarmenSec)) 54 
175208) ou 100 |South Devon, re g “¢ 
209957?) Stk joo D0 5 % cscrsenesseesenscereeeenee +---/ 106 | Btk|100 Royston, Hitch. and Shep Great Northern 136 50000} 20 | all |< entral Argentine, L., gua.7 % : 
40000!1A¥6 10/6! al South-Eastern(Read.ans.1/0s6d)! 23 | Stki100 Shrewsbury and Hereford| L&N-W&G. W. 135 4870} 00 | ali |Copiapo...... ecesnemmasesneasecesonseses 
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RAILWAYS. RAILWAYS. ace BRITISH _MINES—Cont Yontinued. 
Forgicy Rartwavs—Continued. : Frreien Rartwar Os.ications—Continued. —_—| Autho- g | ———— ee 
_— $6 a Zz = § | Paid. Name. Closing 
| Autho- | ¢ 7 XN $x ae Name zs =| 5 | renin 
fs == baer anna : a - —— Prices, 
—_ é = ome Se Yr At =o 6000) ... 3 |West Basset, ‘Illogan"| 8} 9} 
a oe 5 — od ° = Nasties 2 i3t 
18000 10 all Copiapo Extension.......c0+--++-+ ) os w+ | ees Mexican, Class A, Mortge 8 i est Chiverton............ 19 
| 60000 16 all Ditoaburg & Witepsk, B. Scrip 20 ove | wee [Moscow Jrosiw, guabyRus 5 %| 914 400) oe 474 West Seton ....--..+04. vteeee 1b 140 
| @9760 16 | all Do Registered ......-.suesesesseees| 19} ++ | s+ [National Pisca to Yea ..... 6 %| 80 512)... | _(5$ |Wheal Basset,“Redruth”! 95 105 
| 115000 20 all Dutch-Rhenish ......-ss-s--seseeees | 254 75 20 | Northern of ae ovesceee sh 12 aan see oa oe Beller, Rodreth 35 0 
20 BR  cieetnetead aaa it 88 | 223) Do (late Charleroi) ...... one 00) ... | 10/8/0 eal Grenville ...... 7 
onan > ail es FYANICE ...ccereeseeveeeee, #00 81 | par|North of Spain Priority... 3 %| 7 1024) ... 8 |W ‘Mary Ano,Menheniot 8 , 
17500 40 18 Europn. Centr! Rail., L., ist iss. .. | 100 {100 | 85 |100 Orel-Vitebsk, gua. by Rus 5 %| 91 396) ... 58} |Whe al Seton eeeccece seees -| 224 2% 
100000 20) all Great Luxembourg.......0.--++++0+- ' 147 | 100 100 | ee |100 Ottoman(Smyrnato Aidin) 6 % \110 = 
12500 20 all Lemberg-Czernowitz, Limited. | woe | MUL | 2. [100 | DO dO ....00.c0000 eveccceccee 6 %| 60 COLONIAL D 
— 7 ‘ponsemanl 7%, 1st & 2nd iss. 15 20 | 20 | 99 20 Paris,Lyon«,&Mdittranean 3 %| 12 AN FOREIGN MINES, 
60000 20) all- Mexican, Limited .......00-s0+000+ 4} | 100 |100 | 5 |100 Recife&3.F.(Pern) Jly 1873 7 % | L06 35000) 2 all |Alamil os, Limited ...... ho? 
26595 20 | all Namur&Liege.gua) By the 4) 4/|40| 5 Royal Swedish ......... oveee 5%} 4 60000) 1 | fall |Almada & Tirito Consol.) 
14f per annum... Belgian . 100 = I eee i —— ao eevenecseece : 4 Ree 70000) 1 (all Silver Miuing, Limited) f 1 
0000) 20 | all | Do 6 % Pref } Governt. 4 oe | @ coe | ove [SAN Paulo, 1874  ..c.creceeee 50000) 1 1 |Anglo-Argentine, 
525000 16 al Iworthern ot teense a see | nee | wee | see | DO 1877 nsersereeseneesrenees 6 % 104 25000) 1 1 | Dolb per cent, Pret. i : 
' 15000) 10 | all |N. Rail. of Buenos Ayres, Lim. oes lees | Se A Do 1878 Sino omens % ae 100000) 1 16s |Anglo-Brazilian Gold, L. 8/6 110 
| uaranteed 7 % 5 | par |Smyrna and Cassaba, Lim 8 %) 9 12500) 2 1}*| Anglo-Italian, Limited...| ... 
onal 10 all ie eee teenie 144 | 20 | 20 | 90 | 20 |S.Austrn.&Lomb-Venetian 3 % 9} 20000! 20 a amiaeien we, sme’. 1g “iy | 
11250 10 all Norwegian Trunk Preference... ... 20 | 20 | 99 | 20 |Southern of France ......... 3%) 12 20000 2) | all |AustralianUnitedGold,t| ...° ...° | 
47500 20 all Ottoman (Smyrna to Aidin)...... 5h | 20 | 20 | 99 | 20 [South Italiam........s-00+ 3%) 7% 20000) 10 7 \Cape Copper, Limited...) 1 
; | | r 34 14} 
7750) 20 all Paris, Lyons, & Mediterranean ... | 100 |100 | ... | ... |Pamboff-Kozloff, gaarntd.5 %| 86 25000) ¢ all |Capula Silver 
577500 20 . Ly . 2 pu er, Limited...) ...  ... | 
| 300000 20 ” porte ona Geteene aronesconenet ot ee 20 | 20 | 94 | 20 |Westrn. & N.-W.o' France 3%) 114 30000| 5 all an ons Silver 
60000 20 a sife & San Francisco, L.., g.7° 3 * ” ning, Limited......... 1 
| 60000 20 10 Royal Sendialen scpeenapeepnmasmenl = | BRITISH MINES. 21000} 5 | all |Colorado Terrible Lode _* 
92000 6 all Royal Swedish..............+ scccenee Aan! ast . Tt Mining, Limited......... 5 & 
| B8000 4 all «= D0. 7 % weerereenreneees eovencescosces 1} F 10000} 20 | 16} |Copiapo, Limited ......... 1 
31000 20 all *ambre ard Meuse........0-cesesee 72 on z — | am. ows 76162) 1 14s | ‘onPedro,Nrthdi Rey,L. sve. 
| 17000 10 all Dod} % Prefererce .........++ 104 eaaiel ceoniennaaeiaiagusimiestimameatii 18500} 10 | all |Eberhard« &Aurora, Lim.) 22 24 
| 100000 20 all San Paulo, Limited, gua. 7%... 223 12000, 5 all |Assheton, Limited......... | 33 43 100000) 1 19s |Eclipse, Limited ..... +) 179 208 
| 750000 20 all South Austrian &Lomb.-Venetn. 17} 50000, Stk | 10¢ |Bronfloyd, Limited ......) ...  ... 25000) 2 all | Fortuna, Limited ......... 2% 8 
134000 20 all Southern of France css +s 12000 2 all Caegynon, Limited ...... ei 1} 50000) 2 all |Fontino& BoliviaGld,L; 34 + 
15250 10 5 Swedish Central, Limited ...... 7 3000) ... OF \Chiverton ........scesceeeee ee a 20000) 20 all |General Mining Ass,L.. 7 9 | 
= a = eee see coccccceeccoseecee in 1024 ... 1 |Devon Great Consols . | 95 105 350000) 1 1 |General Brazilian, Lim.)  % 4 
757 Se ous 12800) ... 2} Drakewalls ..........00cs0-+ - 68000} 13 | 13/0 |Kapunda, Limited......... x «68 
20000 10 - “ae 5} ae receooe 103 | 612) ... 36} East Basset, “Tilogan’ ‘}10 12 15000) 3 all |Linares, Limited ........ | 3 Sb] 
| $00000 20 a ester. & N.-Western of France ... 6144... | 2/146 East Caradon........... ooo] 42 48 7927) 5 3 |Lusitanian Limited.....) 3 4 
6000! ... 3§ East Grenville . ae 15000| 7 all |Pacific, Limited............ 4 5 
sent iiegnin : 
| ,» Forgicw Rattwar Osuicstions, 1906... | 3/90 [meat EA OUE ocnsvsenccosnseee | 136 14) f0000 ¢ = ee 4 2 
le. 12500, 4 | ail Great Laxey, Limited.. 72 15 80000 as Vane obo 
lals Redeem. m lz $ 5908)... | 40 (Gt. Wheal Vor,"Helston") | 9} iot 10900) 20 | all ean he a 4 
¢i3 ||... ame | to 1024... | 8/100 Elerod’s Foot ...... nabaiemos 43 ning a meiting.. 
|i lyrs = 6000)... | 5/104 Hingston Downs .........| 2} 33 } 100000) 2 1 |Port Phillip, Limited ... | f i 
| eecedatealasen}ommeien —__ 896)... (13/17/46 Margaret, “Uny Lelant”| 16 18 15000} 1 all | Rossa Grande, Limived $ 
| 20/20 |... ... Antwerp and Rotterdam... 3%) ... 9000)... | 4/10/6 Marke Valley..s.svse-s-sees 42 53} 85000) 1 | lbs DO sveenanssene o 4 
300 100 | 7 | ae BacrersDemu Peeps 7 %| 92 | “w+ | ret \NewSeloncrcerars| 85 dt | 60000] 1 | 10 soompi a 
y . s 2 eve 78 |New Seton ...-....000 erveres| 5G 0 SAO ove] cco . 
vee | All | we | see \Charkoff-Azff,gua. by Russ 5 %| 91 695) w+» 54/170 North Roskear «1.1... | 21 23 | 120000) 1 | all |Scottish Australian,Lim. i 
wu. | All | see | ave Charkow-Krementschg,do 5 %| 91 5610) ... | 3/11/3 North Wheal Crofty.....) 12 23 87183) 2 | all |SierraButtesGoldMinig 
| 843) 849) 38 | par an! 15000, 2 7 ve eoueet excvevees | .. 2 11000) 20 15 oe ee a a 
ome Governmen 7 2800) ... rince of Wales............ 1 1 ohn del Key, Lim.) 5 
| 843] 843] 38 | par, Do 1869 .....s..cssserssseses 44%| 75 1120 ... | 10/6/7 Providence,“UnyLeiant”| 24 as 15000, 4 | all |SweetlandCreekGid.,L. 3; 3} 
| 100 all | 35 par) D0 1871 ......sercereseseree % | 96 512) ... 1 Sth. Caradon, “StCleer") ...  ... a gt |,,288,| Taquaril Gid. Comp, L.| 30 80 
| 20 | 20 | 96 | 26 Eastern of France.........++ 5 %/ ... 6138; ... | 5 South Condurrow .........! 8} 9 43174) 30 |28/5/23/United Mexican, Lim. 334 
4| 4/75" 5 |Great Luxembourg ......... 5 %| 32 496... |18/18/9 ~th.Whl.Frances, Illogan, 524 57 30000) 2 1f |ValAntigoriaGold,Lim.| ... 
OF OT OS 1-00 1 ei iretinieneteesticeenscene 19 12000, 6 | all |Tankerville, Limited...... 17 18 10000} 10 6 (Vancouver Coal, Limited) 5 5} 
100 |190 | . | Havana and Matanzas...... 7 %| 70 10000, 3 | = ‘Tan-yr-Alit, Limited ...) ... «+. 75000) 1 ail |York Peninsula, Limited) we | 
100 |i00 | we | oe | DO 1965 ..sor00e0 Bl ow 6000)... | a SE eceepescnnen | 54 56 45000, 3 | all |Yudnematnaors.Aus.L ji 
| 100 |100 | ... 100 |Matanzas and Sabanilla... 7 %| 86 120001 4 a all Van, Limited ..........000+ i} rer a games a 
_ OFFICIAL RAILWAY TRAFFIC RETURNS. 
4 v 
ae a. ee Pw ek) Sa Cone Seo eR a oT 
RECEIPTS. \Traffic| A, t 
oui Net Dividend per cent. | , re sgregate = | M 
Average | per Receipts of iles 
expended Revenue} |Merchn-| | P ecelpts 0 
one Name of Railway. | Week | Passen-| dise, | Total Same | | Half year, | Pen in 
per last | | past | Ist half 2nd half) ist half | gers, | mineris,| ~° eas cee - | —— nal 
Report. per mile.W'f-year) 1870. | 1870. | 87. pe ee NPE nt 1871. | 1870. | 1871. 1870. | 
| | . | = } " 
—_—_——_—_~ oes =_—_——e { — 
£ £ £ |£sdiLsdi£sd | 1871 | OP £ £ £ £ eS I £ {24 £ 
681461 | 15143 11869 | 0126 | 0 100 | 0 10 0 |*Belfast and County Down......... Oct. 27) 504 326 830 719 | 19 12422 10950) 44} 
1166241 11667 | 30889 | 2100 2100)\/3 00 Belfast and Northern Counties ... 27, «1419 1712 3131 2578 | 31 50982 44175 993 993 | 
670000 | 18611 | 30721 | 5 00/5 00) 5 0.0 [Blyth and Tyme .......cccccccccesseees 28 591 2714 3305 2307 | 87 56718 47069' 38 | 38 
| 3s ‘ -< 
5007763 | 32946 | 109889 | 2 00/2150) 2 5 0 |Bristol and Exeter.......... wl 29 6196 | 3583 8779| 7845 | 67 | 159960) 154837 1512) 151} 
2} 22923425 | 32562 | 560264/ 1150) 2 26/2 7 6 |*Caledonian ............000 29, 13740 | 32262} 46002 | 41977| 65 | 614498 569348) 704 | 682 
1100000 | 14667 | 29630 | 2126 | 215 0 | 215 0 |Dublin and Drogheda .... is 29 ©1329 875 | 2205| 2127| 29 ot al 
| 8150729 | 33060 | 100193 | 4 0.0 | 410.9 | 5 0.0 |Purmess .ssso-sessernseersererssersesseee 29 1155| 6552) 77(7| 6684| 83 | 127045 110381) 93 93 
7454104 | 27106 | 181491 | 215 0 | 215 0 | 2 10 0 *Glasgow and South-Western......, 28 seccceceecesleseeseeee-se| 24408} 12943} 52 | 189678) 176295) 2753! 270} 
| 27318284 | 36508 | 496260)... (0176)... Great Eastern .s..sssssssesssseeseeesnes 29 20043 | 25760 | 45803 | 42250| 61 | 762659 727731) 748}. 7434 
| 19498545 | 39712 | 535794 | 2100 | 4 26 | 2.15 0 [Great Northern ......-+--csssssesesees 29 17603 | 30507 | 48110} 46945 | 98 | 811953 783701) 491 | 487 
| 3066990 | 11957 | 50154)... | ae ou *Great North of Scotland ............ Ol ceiociand Pammene | 3393 | 3609 | 15 54316 53703, 2563 256} 
| 6242483 14863 | 143974 | 2100 2100) 2100 Great Southern & Western (L[rish)| 27 «-6633:| 6278 | 12911} 10697| 29 | 445 | 4193 
| 46197501 | 33332 |1225199 | 1 10 0 | 1 17 6 | 2 5 O *Great Western ....s.-.se--seeesneeens 29° 37187 | 51474 | 88661 | 80962| 64 | 1196518, 1139313 1386 |1336 
| 23996368 | 56001 | 770552 | 3 10 0 | 8 20 0 | 3 17 6 |Lancashire and Yorkshire ......... 29 19063 | 354083 | 53471 | 49059 125 | 987915 888750 428} 423 
| 55200926 | 36581 /1912118 | 3 00 | 3126/3 7 6 |Lonion and North-West-ra, &.... 29 57241 | 87355 | 144596 | 134579 | 95 | 2570584 2417748 1509} 1504 
17818505 | 47965 | 309149 eee 0150/0 7 6 |London, Brighton, & South Co.st.. 28) 19211 6920 | 26131 | 2370: | 70 527156 486201) 3714, 3683 | | 
17111982 | 30502 | 412117 2 00/2176 | 2 7 6 |London and South-Western......... 29 17675 | 11701 | 29376| 27570| 52 | 694594 567215) 5603 560} | 
17611679 | 129407 | 122375 | ww. | one . _ London, Chatham, and Dover...... 29 10875 | 3577| 14452} 12190 | 104 | 305294 267190) 137$ 136 
| _ 798677 | 17748 | 20011 | 3 00/3 00/8 00 London, Tilbury, and Southend .. 22) 1011 824 1835) 1625| 40 48232) 41109 45 45 
12954474 | 50921 | 309449 | 0100/1 5 0| 0 15 0 Manchester, Sheffield, & Linclnsh. 29° 5866 | 20221 | 26087 | 23755 | 102 | 431030 396701 254} 249 
rustes i708 sean 5 2 0 | 6 00) 6 & 0 Maryport and Carlisle .......0000 22) 44 | 1677/ 2126/ 1985| 56 34742) 30200) 33 38 | 
7 | 7} 1126/1126 / 1 17 6 |Metropolitan.......... aiiaioienat il cnstsinidelalis adel 7585 | 7810 |:011 | 136074 133762) 7} 7 
| 615330 | 351617 | i in am ’ “195 6894, | 3 
| senile) = | = |) oe] ei oe) ee | oe ee 
| S8875847 | 40179 /1og2138 | 8 26/3 76) 3 50 Midiand....... Sie dinciceel 29/2476 | @i0se | 95362 | 73183 | 99 | 1438960 1914123 8604 sab 
3810134 | 11240 | 77714) 1150 | 2 00| 2 00 Midland Great Western (irish) . 27 $344 4043 | + 8287/ 7056 | 24 | 133860 114033) 339 2608 
aassois 31956 | | 3330 | (2150/3 00) 2150 Peon eek wel 28 «514/ 2891/ 3405} 3120| 72 59090, 53820, 473 47 
| 20630 25853 | 34956 eee ove -  |*North British ...............+ evecconesee| 29 12400 | 237 7 7 7 
| 42201060 | 32239 (1309814 | 3 126 | 4 5 0)| 4 26 \North-Eastern (Consols) ........... 28 25106 76320 101438 92465 7 Posota| Isshensliels 121° | 
| 3590411 | 299202 | 97215/3 50/3 00/3 00 \North Lond aaeel taseeel as | 2 
| 6880851 | “22498 | 140348 | 1 50 | 1100 1100 \North Staffordshire... =] ~ ee el Eh 
= sams | 10098 11 $0) 1 | 10 Zordabhce eovseeeerene | eravigiinelll lees 57 | 9503 | 36 | 179578, 165472, 297 | 297 | 
isons | Gunns | 817780 |1 50/2100 | 1°63 \Souutacira wecccceccwcee] 38°" 33700 "Tei stase | asgee | Sy | comes, stanee| sie si | 
sossses | 27018 | 70886 | 1 00) 1188/1 76 \Sooth DevON cmnmnnnewneneee 29 $460 | 1488 | 40g8| 4657 | 44 | 99436 59688) 1104 110 | 
Laswnon | Tae77 meltesisusls tse. a mal ae] Se} |e | bs 80002 pst 18h, 1088 | 
852842 | 17570 | 25317 ' 0 10 0 | 110 0 | 1_6 0 'Waterfor : and Limerick ...... 27,815) = 1667 2s82! 2384! 32 |... ~ | wai | 
| COLONIAL AND FOREIGN. | 
Week |— Receipts — Total receipts Week —Keceipts.—|1 
Nemo. |end | 3 — | Lutal receipts Wees |— neceipts.—-| i oral receipts 
tet ng} 1871 | 1870 | 1871 | 1870 Name. jendng 1871 | 1870 | 1871 | 1870 Name. endng| 1871 | 1870 | i871 See 1870 
Bahia & 8. Francisco Sept30| 529 | co ee 
eee Seen =~ sin 400) S053 = Gt. Indian Peninsula Sept < or ATU56) ae | sve | OttomAN, seererseeernelOct-16| 2154] 1100 26294, 23778 | 
—— Mil sslOct. 12 Great Lu rg... ooo > Oude and Rohilkund)Septl6 ‘| 367 a 
| ty seems = - B Gt Soathera of India| Aug i 1119) 1181/6011) 6264 | Punjaub and Delhi...jJiy. 22| 4776) 5214) 15624 16149 | 
Eastern Benga Aux26 6275| 3397] ... | ~~ estrnof Canada\()ct. 27, 22820) 16643)... | ... | Recife Sao Francisco] Aug26|} 784, 1084 51598) 70501 
2 ove ov MArAS ...cccseeesererees Sept 9, $337) 8427 pes Scinde 3 
|| Ga-Trank of Canad Oct. 28) 40 %c| 3130 | ol. | Mexican Augi2| 2804 2664| 83094| 70758 | Smyrna'and GassabelOc 141 tay} tu Stas) 1sae2 
t ‘enrrl of Belgic n A 3) 63717 le Stee eee eee ee eee ssa 360 1021 17548) wt 
| mn} AUS: 7) 40944 : ate N.of Buenos Avres.. 20 988. 905} ... son Victorian Governmt | May18} 10403} 9529)214101)214542 | 
{| os aggregate is reckoned in these cases for the half-year beginning lst August. 
—_— »- 
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HE VICEROY OF EGYPT'S 
MORTGAGE LOAN. 

The Twelfth Drawing will take place at the Office of 
the Anglo-Egyptian Banking Company (Limited), on 
Friday, the 17th day of November instant, at noon —By 
order of the Board, OCTAVE FOA, Secretary. 

27 Clements lane, Lombard street, 

November Ist, 1871. 


November er 
(REIT GENERAL OTTOMAN. 


Notice is hereby g'ven, that the INTEREST COUPON 
of the Crédit Général Ottoman shares, falling due 31st 
October, 1871, will be PAID by Messrs B. Tubini and 
Co., of 20 Threadneedle street (where forms for encash- 
ment may be obt.ine‘), at the rate of 12s per coupon. 

All coupons must be left three clear days for exami- 
nation. 

London, 30th October, 1871. 


' vo. 
jp HE LITERARY MACHINE 
(patented), for kolding the book, writing desk, 
lamp, meals, music, &c., in any position, and screening 
the face from the fire. As used by P-incess Louise. 
Easily applied to a bed, sofa, or easy chair. Invaluable 
to invalids, students or aged persons. Admirably 
adapted for India. A most useful and elegant gift. 
Prices, 20s, 50s, and upwards; lamps, 8s and 17s 64d. 
Illustrated catalogues free.—J. Carter, 55 Mortimer 
street, W. 


PR E FLAVOURED STRONG BEEF 
TEAat about 2}da pint. Ask for LIEBIG COM- 
PANY’S EXTRACL OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar, being the 
only guarantee of genuineness. 
Fxcellent economical stock for soups. sauces, &c. 


" - 

Kv UCaATION IN| GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
eo founded in 1847.—The Principal, Herr 
OMAS, prezares Gentlemen's Sons for the Army 
@iv'l Service, and Mercantile pursuits. German and 
French gre constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS 

Heer Strasse, Bon-on-the-Rhine —Freauent escorts 

RUPTURES—BY ROYAL LETTERS PAT: NT. 


HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is supplicl by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 

hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single ‘russ, 16s, 21s, 26s 6d, and 31s 6d 
postage, 1s. Double ditto, 3ls 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 428 and 52s 6d; postage 
1s 10d. Post-office orders to be mace payable to John 
White, Post-office Piccadilly. 

NEW PATENT 


ELASTIC STOCKINGS, KNEF 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the 1.EG3,SPKAINS 
&c They are porous, light in texture and inexpensive 
and are drawn on like an ordinar: stocking. Prie< 
4s 6d, 7s 6d, 10s, and 16s each; postage, 6d. 

WHITE. ManuractureEr, 228 Piccadiliy, London 

3 Verara%e ‘ , . 
Reval PRINCESS’s ‘IHEAIRE, 
Sole Lessee—Mr Benjamin Webster. 
Managers—Messrs B. Webster and F. B. Chatterton. 
112th, 113th, 114th, 115th, 11@th, and 117th nights of 
EILEEN OUOGE. 

On Monday and during the week at 7.45, EILEEN 
OGE; OR, DAKK’S THE HOUR BeFORE THE 
DAWN. By Edmund Falconer. With new and 
beautiful scenery by F. Lioyds. Dances, &c., 
by Mr J. Cormack. Music composed and arranged 
by Mr W. C, Levey. The drama produced unver 
the direction of Mr #. Webster. Characters by 
Mr Edmund Falconer, Messrs George Jordan, J. G. 
Shore, Barrett, Howard Russell, F. Mo-elund, C. 
Seyton, H. Clifford, R. Romer, Culen, Morris, 
Travers; Misses R. Leclercq, E. Stuart, Hucs, eth, 
and Mrs R. Power. Preceded by a new Farce 
by F. Herbert, entitlei A CRIMINAL COUPLE. 

essrs Barrett, C. Seyten, Cullen, and Miss Lennox 
Grey. To conclude with a new and original Farce, en- 
titled a MISSIVE FROM THE CLOUDs. essrs ©. 
Seyton, F. Charles, and Cullen; Mis-es E. Stuart, L. 
Grey, and Hudspeth. Dvors open at 6.30, commence 
at7. Boxofficeopenfroml0tiuliSdaily, 


ROvAL STRAND THEATRE. 


Sole Lessee and Manageress—M:s Swauborough. 
On Monday, ava until further notice, the performance 
will commence at resen o'clock with the laughable farce, 
LODGEKS and DODGERS. Followed by, at a quarter 
to eight, Coleman's celevrated comedy, called the 
HEIR-AT-LAW. Mr Jubn 38. Clarke, Messrs H. 
Crouch, H. J. Turner, W. Joyce, J. Wallace, E. 
Chamberlaine, and Harry Paulton; Mesdames L. 
Claire, Raymond, and Ada Swanborough, To conciude 
with a grand, entirely new, and orginal burlesque, 
written by the Brothers Paulton, entitied tre THREE 
MUSKET-DEARS, with a Little One In. The new and 
splendid scenery painted by H. P. Hall; the beautiful 
dresses by Mr M«y, Mrs Kichardson, ind assistants ; 
properties by Mr Bail; machinery by Mr Bevington ; 
and music composed and arranged by Mr J. Fitz- 
gerald The burlesque producea under the direc.ion of 
Swanborough and Messrs J. Wallace, and Paulton. 
Characters supported by the following powerful caste :— 
Messrs E. Terry, H. J. ‘Turner, E Chamberlaine, H. 
Carter, T. Edge, and Harry Pau'ton; Mesd mes L. 
Claire, T. Venn, L. Wright, VU. Armstrong, R. Cullen, 
Bateman, Pascall, Lennox, and a numerous corps de 
ballet. Doors o, en at half-past six. Secure your seats 
at the box-office, or at the librari-s. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not‘stain or discolour with the atmes- | 


phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | 
the pores and forms an amalgam of the two metals, which protects the Iron from decay ¢r 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with | 


— good work with such material. Those who have obtained the Patent White Zinc 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for | 


their best work. 
Each Cask of Pure White Zinc is stam 


{ 
“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. | 


“ For public schools, and all rooms occupied b 
paints. Parents have remarked that their childre 





MAPPIN © AND WEBB’S NEW 


PREMISES, 
MANSION HOUSE BUILDINGS, 
CITY 


FINE CUTLERY, ELECTRO SILVER PLATED 
WARE, SPOONS AND FORKS, SOLID SILVER, 
DRESSING BAGS and CASES, and ARTICLES for 
PRESENTS in every varibty. 


This establishment is most cenvenient to purchasers 
arriving and departing to and from the City, by being 
close to— 

CANNON STREET STATION, 

MANSION HOUSE od 

LUDGATE WILL _ 

MOORGATE S(REET — 
And Omnibuses to all parts of London. 


MAPPIN and WEBB, 
MANSION HOUSE BUILDINGS, 
CITY; 


and at 76, 77, and 78, OXFORD STREET, 
LONDON. 
Removed from Cornhill. 





WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 


for the sake of extra profits. 


(AXYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre, and all Druggists. 





, 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest lmprovements. Effectually guardirg 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which, 
no safe made before LS€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considereu) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the must extensive and complete in 
the world. Depots: Liverpool, Manchester, Shettie:d, 
Leeds, Hull; Loudon depot, 474 Mvorgate street, City, 

near the Bank of tngland, Circulars free by post. 





MESSRS GABRIEL'S 
SEDADENT. 
THE CURE FOR TOOTHACHE. 
Sold by all Chemists. 
Price 18 14d. Post free, 1s 3d. 


This extraordinary application, marvellous in its 
effects, gives immediate relief without injuring the 
tooth, and forms a temporary stopping. 


Prepared only by— 
MESSRS GABRIEL, Devtists, 
(Established 1815), 


64 LUDGATE HILL, CITY, and) 
$3 HARLEY STREET, wW., 5 “2400. 


(Their only Establishments.) 


Wheverhey practice their painless system of 
DENTISTRY. 





y children there will now be no excuse for using poisorous | 


n on returning from the country t« ly-pai ce , 
suffered in health. The reason is evident—the breath menus reece dante meen 


draw in the deadly vapour."—Joun BuLi, September 14, 1850. 


the insidious poison from paint, and the lungs 


IMPORTANT IMPROVEMENTS IN SPECTACLES 
“a WONDERFUL S1GHT-RESTORER. 
Tr Y % rw NY j 
NATALINE PEBBLES,” | 
MOUNTED IN THE NEW ALLOY, 
WHICH RECEIVED A PRIZE-MEDAL AWARD. 





ERSONS suffering from Week or Defective Sicht 

will find great reiief by wearing the New Spectacle, 

consisting of a Brilliant Pebble of high polish, called 
“NATALINE,” 

which possesses qualities so long needed—Lightness, | 

Absence of Colour and Glare, which render the weur- 


ing of Spectacles no longer an inconvenience,, but an 
ornament. 


SoLe MANUFACTURERS AND INVENTORS, 

. AND A. : 

38 ELY PLACE, HOLBORN; 153 CHEAPSIDE; | 
AND 68 FLEET STREET, LONDON, E.c. 


TO 
PARENTS & GUARDIANS. 


SUPPLY YOUR BOYS WITA 
THE 

VOLTA-ELECTRIC PENHOLDERS, | 
THEREBY INSURING STRENGTH 
To their WRISTS and FINGERS, 

AND EFFECTUALLY PREVENTING 

CRAMP. 

Price 1s 6d per Box, with 1 dozen Pens. 
ISAAC JACOBS, Patentee, 153 Fleet st., E.C. | 





STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 





CARSON’S PAINT, 


PATROXISED BY THE QUEEN, 


Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Pree to All Stations. 


Patterns and Testimonials sent Post Free. 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupe@ate Hitt, Lonpos, E.C.; 

AND 2] BacHELOR’s Wak, Dvs.iy. 


AGENTS von THE 
ARCHIMEDEAN LAWN MOWER. 
Prices arid Testimonials Post Free. 


DINNEFORD'S FLUID MAGNESIA. 


—The medical professton for thirty years have | 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartvourn, Head- 
ache, Gout, and indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted | 
for ladies, children, and infants. 

DINNEFORD and CO. Chemists, 172 New 
Bond street, London, and of all other chemists throughe | 
out the world. 


JOSEPH GILLOTT’S |) 
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‘| The Directors for 
| including peyment for the use of the machinery, and for the depreciation of the same, 
on a lease of twerty-one years, determinable at the option of the Company at the 
end of the first seven or fourteen years, with the privilege also of purchasing the ground 

| lease. The Board will lay aside a part of the profits of each year, and invest them in | 
|| the names of Sir John Lubbock, Baronet, and Henry Bessemer, junior, Esq., who | 
|| have consented to act as Trustees, to provide a fund for the purchase of the works 
‘| hereafter, or for such other purposes as may be deemed desirable by the Board. It is 


‘ 
| 
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COMPANY, LIMITED. 


an oe acini manpage 
Incorporated under the Companies Acts of 1862 and 1867. 





CAPITAL, £100,000, IN 10,000 SHARES OF 


£1 payable on Application, and £3 on Allotment. 
An Interval of Three Months between further Calls. 


With power to Increase. 


“£10 EACH. 


First Call of £2 due Ist January, 1872. 





Admiral Sir William J. Wiseman, Bart., K.C.B.,88 Belgrave Road (late Vice-President 
of the ( rdn-nce Select, and Rifle Cannon Committees), Chairman. 
Captain J. E. F. Aylmer, Woodfield, Streatham (Member of the Small Arms 


Committee). 


DIRECTORS. 
Millwall. 


Throgmorton street. 


Alexander John Dudgeon, Esq. (of Mesars J. and W. Dudgeon and Co.), Shipbuilders, 
Frederick Pigou, Esq. (of Messrs Pigou and Wilks), Dartford Powder Mills, and 34 


BANKERS—Mesers Robarts. Lubbock, and Co., 15 Lombard street. 
SOLICITORS—Messrs Newman, Dale, and Stretton, 75 Cornhill. 


AUDITORS—E. Cozen Smith, Esq., Fortescue Lodge, Enfield. 


MANAGER—Percival M. Parsons, Fsq., C.E. 


Another Auditor to be appointed by the Shareholders. 


BROKER—William Darley Bentley, Esq, 10 Angel court, Throgmorton street, E.C. 


This Company has been formed for the manufacture of Bessemer Steel, the steadily 
nt means of supply, and also 
d Guns for siege and naval 


increa-ing demand for which greatly exceeds the prese 


for the manufacture of Wrought Iron, Steel, and Compound G sieg 
parpeses, together with any class of Field Guns and Carriages, Mit: ailleurs, Shot, 


Shell, and other projectiles, as well as small Arms. 


There are few factories in the United Kingdom used for or adapted to the manu- | 
For the manufacture of Bessemer Steel there | 


facture of Ordnance on a large scale. 


is no establishment in London whatever, the nearest Steel works being at a distance 
|| of 130 miles, involving expensive railway dues, and a delay in delivery of all the Steel 
| employed in the numeross engineering and ship-building establishments in London, 
and also on all Steel Rails, Wheel-tyres, and Axles, 
, employed on the Metropolitan and other Railways south of the Thames. 

With a view to the advantage of being in a position to execute orders without the 
delay consequent on the erect‘on of n-w works, and to avoid the large expenditure 
pecesitated thereby at present, the Directors bave ren'ed, on most advantageous 
terms, the existing premises built a few years ago by Henry Bessemer, Esq., on which 

{| are already fixed a pair of 40-horse engines, boile's, stea 

verting apparatus, embodying the latest improvements, a n 

|| machinery, plant, and tools, fixed and ready to commence work almost immediately. 
| "These premises occupy @ most commanding position on the Thames at East Green- 

wich, and comprise a large factory with subsidiary shops, sheds, and offices, about 

four acres of land, with 280 feet of wharf frontage to the Thames, and arrangements 

have been made with the Thames Conservancy for the erection of a 'anding stage and 


or shipped from the Thames, 


m hammers, with steel-con- 
nd also a large quantity of 


SECRETARY (pro TEM.)—Mr Ge rge Rogers. 
OFFICE-—1 Basinghall street. 


PROSPECTUS. 


further proposed to adapt the works, by erecting additional machinery, to the manu- 
facture of every class of gun now made in this country, as well as for rolling steel 
rails, tyers, and fur making the largest kind of steel forgings. 


Although coals are about 12s per ton dearer in London than in the North, this is 


] amply eompensated by the lesser cost of Swedish pig iron in the Thames, which will 


of tue Company. 


cranes, *o as to land end ship all materials and goods direct from the wharf. 


i 


‘ 


} 
} 
; 
| 
; 


' 
; 


{ 


/ and Saturday. 


| 
\ CALAIS—Every Wednesday and Saturday. 
} 
' 


| , 
QHIRTS.—THE “LONDON DOUBLE 

A SHRUNK” FLANNEL SHIRTS.—Messrs R. 

FORD and ©O., have all their new patterns of their double 

shrunk flannel shirts now ready. Patterns sent free, 

with self-measure. The * London Double Shrunk ™ are 
the perfection of flannel shirts. No quantity of washing 
will ever shrink them.—Richd. Ford and Co., 38 Poultry ; 

Branch, 308 Oxford street, W. cal 
S FEAM SHIPS.— 

The GES FERAL STEAM NAVI- 
GATION COMPANY'S powerfal and 
= first-class STEAM SHIPS leave from 
| St Katharine’s Wharf for— 
' HAMBURG—Every Wednesday 
Nov. 8 at 9:llat10 am. Saloon, £2; fore cabin, 
£1 6s. Extra vessels, carrying cargo only, leave 
also every Tuesday. Thursdav, and Sunday morning. 
For particulars of freight apply to F. Stahischmidt ana 
Co., 90 Lower Thames street. 

HAVRE — Every Thursday. 
Saloon. lls; fore cabia, 8s. 

ROTTERDAM and the RHINE—Everr Wednesday 
Nov. 8 at 1] a.m; 11 at noon. Chief 
cabin, £1; fore cabin, 15s. Return Tickets, 30s and 
22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at n.on. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday Wednesday and Saturday. Nov.7 
atS; 8at9; llatllam. Leaving Ostend for London 
every Tuesday, Thursday and Friday night. Chief 
4 cabin, 15s; fore, 12s. trussels, 18s 10d; Colpgne, 32s. 

BOULOGNE—Daily (except Monday). Nov. 5 at 5; 
7 at 8; 8 at 9; 9atlO; 10 and 1) at 11 am.; 12 at 
noon. Chief cabin, lls; fore, 8s. 
From lrongate Wharf for :— 





and Saturday. 


Nov. 9 at S$ a.m. 


Nov. 
Sat 10am; ll atnoon. Chief cabin, 11s; fore, 8s. 
EDINBURGH—Every 

at 10 morning. 
deck, 7s. 
NEWCASTLE—Every Wednesday and Sunday at 
{| @ morning. Saloon, 12s; fore, 8s. 

| YARMOUTH—Every Wednesday at 3 afternoon. 
1 Saloon, 8s; fore cabin, is. 
‘| From Custom House Quay. 


t Wednesday and Saturday 
Fares: Chief cabin, 15s; fore, 12s; 
' ; 


|| HULU—Every Wedaesday and Saturday, at 8 morn- 
jj ing. Chief cabin, 8s; fore, 5s. 
i { From London Bridge Wharf for :— 
(| MARGATE and RAMSGATE. 
i Omees, 71 Lombard street, and 37 Regent's circus, 
| Piccadiily. 

i 


have aneed to pay an annual rent of £1,800 for the premises, 
| 
| 
| 
| 


ce 
—_—_ 


posit will be returned. 


BRINDISI MAIL ROUTE TO 


Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia, Shortest and Cheapest 
Route. For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 5 Biliter street, London, E.C. 


VEKRLAND ROUTE 
via MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 
Mail Steam Packets eave Marseilles as follows:— 








[we Said, Ismailia, Aden, Suez, 
tes Mauritius, Point de Galle(Ceylon) 
——. ae For | Pondicherry, Madras, Calcutta, 
r : 
March 19. Singapore, Batavia, Saigon, 
: Hong Kong, Shanghae, and 
Yokohama (Japan). 





To ALEXANDRIA fortnightly from December 8. 

For passuge, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 
and CQ., Liverpool; at the offices of the Compagnie 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyanc of their lug- 
gage free to Marseilles. 








(SARE OF GOOD HOPE, 
ALGOA BAY, and NATAL— 
The UNION STEAMSHIP COM- 
PANY'S KOYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. A surgeon and 
stewardess in each ship. 
Katks OF PassaGe Money. 





First 
Class. 


Second 


Class, 





To Cape Town and St Helena..| 30 guineas | 20 guineas 
To Algoa Bay and Mossel Bay) 33 guineas | 22 guineas 
To Natsl and East London ... 37 guineas} 25 guineas 

Including a free pass by rail from London ‘to 
Southampton for passengers and baggage, also dock and 
agents’ charges. 

N.B.—The packet leaving Southampton on the 10th 
calls at St Helena; the packet leaving on the 25th 
corresponds with Natal. 

Apply to Falconer and Mercer, 23 Leadenhall street, 
London ; or Thomas Hiil, Southampton. 








| 
| 
| 
| 
| 
| 
: 
| 


be the material used by the Company for guns and gun tubes, while it largely enters 

into the manufacture of the better kinds of Bessemer steel, of which anchors, piston 

rods, crank shafts, and wheel tyres, now so much in demand, are made. Swedish iron 

is about 10s cheaper in the Thames than in Sheffield, and as it takes about a ton and 

one-sixth of pig iron to make one ton of steel, the saving in the metal will be 12s per 
ton of steel, while the extra cost of 4ewt of coke employed to melt and convert the 
pig iron into steel ingots will amount to 3s, leaving a balance of 9s in favour of the 
Company, where Swedish pig iron is used, and in other cases the carriage to London 
of pig iron and coals will cost less than the carriage of finished steel articies from the 

works in the North. The moderate rental paid for the works is in itselfa full equiva- 

} lent for any difference in the price of labour, which is also less difficult to manage in 

| London than it is under the trade restrictions of Sheffield. 

j 

| 

} 


Large and remunerative contracts have been off-red, and will be entered into as 
soon as the Company is in a position to accept them. 
realised by all manufacturers of Bessemer Steel are well known. 


The draft of a lease from Messrs Bessemer can be seen at the Office of the Solicitors 


The extraordinary profits 


Applications for shares, addressed to the Directors, may be made to the Bankers, 
Brokers, and to the Secretary, at the Offices of the Company, 1 Basinghall street: but 
no application will be considered unless a deposit of £1 for each share applied for 
shall have been previously made with the Bankers of the Company. Should a smaller 
number of shares than those applied for be allotted, the balance of the sum deposited 
with the Bankers will be appropriated towards the payment of the £3 per share pay- 
able on allotment, or in the event of no allotment being made, the whole of the de- 


a 





VERLAND ROUTE.— 
The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book Passengers and 
receive Cargo and Parcels hy their Steamers for— 
From Southamp- 





ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, 
MALTA  oecccosoeh at 2 p.m. = 
ALEX ANDRIA.. 
ADEN NDUIA..) Every Saturday,) Every Tuesday, 
BuMeAy ....) “ape. at Sam. 
GALLE.........0000 ) ( 
MADRAG........0. | Saturday, Nov.11, Tuesday, Nov. 21 
CALCUTTA ove at2pm. And at2 am. And | 
PENANG semsessee > «6 OVErY alternate{ every alternate 
SINGAPORE w- | Saturday Tuesday there- 
CEUMA ccccceccacee thereafter. after. 
SAPAN cccocncceees 


AUSTRALIA .,{ %2pm. And| at2am. And 


NEW ZEALND. every fcurth> every fourth 
Saturday| Tuesday there- 
thereafter. ) after. 


And all Ports touched at by the Steamers of the 
British India and the Netherlands India Steam Navi- 
gation Companies. 


An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing witbin six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 

Through tickets to Brindisi can be obtained of Le- 
beau and Co., 6 Billiter street, E.C. (South Italian 
ny | Office.) 

or Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and ‘all other in- 
formation, apply at the Company's Offices, 122 Leaden- 
hall street, London, or Oriental p! ace, Southampton. 





ROYAL POLYTECHNIG.— 


Professor Pepper's new Lecture, “ All about Gun 
Cotta,’ Dynamite and Lithofracteur; with brilliant 
andnoiseless experiments, and graphic illustrations of 
the Catastrophe at Stowmarket, by Vick and Deazeley.— 
Mr George Grossmith, Jun.’s new sketch, the Silver 
Wedding, with humorous and musical illustr.tions.—A 
as new and unique illusion called the Arabian 

ystery.—Novel and marvellous effects of the Electric 
Light under Water, by Messrs Heinke and Davies.— 
Occasionally, Paris: as it Was and Is, by J. L. King, 
Esq, with songs by Miss Alice Barth.—Open daily from 
12 to 5 and 7 to 10.—Admission One Shilling. 





fer ) Tuesday, Dec. 5, | 
{ 


STEEL AND ORDNANCE 
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PATENT BRITISH ASPHALTE COMPANY, LIMITED. 


- 








Registered under the Companies Acts, 1862 and 1867. 


CAPITAL, £100,000, IN 10,000 SHARES OF £10 EACH. 
PRESENT ISSUE, 5,000 SHARES. RESERVED FOR FUTURE ISSUE, 5,000 SHARES. 
The Reserved Shares, if issued, will be offered to the then existing Shareholders at par in proportion to their respeetive holdings. 
Deposit on Application, £1 per Share ; on Allotment, £2 per Share; one Month after Allotment, £2 per Share. 
Calls upon the Shares will not exceed £1 per Share, nor be made at shorter intervals than three months. 


All Calls may be anticipated by payment in full upon Aliotment, and such applications will be first considered ; and in the event of the whole 
being thus applied for, no Allotment wiil be made to parties desiring to pay by instalments. 


| 
j 
| 
DIRECTORS. ° 
J. Evans-Freke Aylmer, Esq., 1 Whitehall gardens, S.W. 
| 











James Goodson, Esq., 32 Kensington gardens square 
Luiz A. Da Costa, Esq., King street, Cheapside, Brazilian Vice-Consul. Edward N. Har Esq., (M i a . 5 , 
Colonel Davison, South Penge park, Director of the Patent Gas Company. Cornhill. per, Esq., (Messrs Simpson, Harper, and Bright), Cowper's court, 
Frederick O. Ward, Esq., 6 Hertford street, Mayfair. 
BANKERS—London and Westminster Bank, Lothbary. 
SOLICITORS—Messrs Newman, Dale, ani Stretton, 75 Cornhill. 
BROKEKS. 
Messrs Holderness, Nott, and Co,, 5t Michael's House, Cornhill, London. 

Messrs G. and T. Irvine, Liverpool. 

Messrs John Wade and Sons, Birmingham. 

Messrs W. Hargreaves and Sons, Bradford. 


- William Bell, Esq., Edinburgh. 
Mes-rs Auld and Guild, Glasgow. 


James Irvi ‘ 
Messrs Kennedy and Coates, Manchester. rving Esq., Carlisle. 


AUDITORS. 

Messrs Chatteris, Nichols, and Chatteris, 1 Gresham buildings. | George Boydell Houghton, Bsq., 9 Laurence Pountney hill. 
SECRETARY (pro TkM.)—Richard Mitchell, Esq. 

TEMPORARY OFFICES—3 Sherborne lane, King William street, B.C. 


——— lS llllllEEE———————EEEEEE 


PROSPECTUS. 


This Company is formed for the } urpose of purchasing and working certain patent It will be seen by the testimonials attac mate : 
rights and privileges which have been granted for the exclusive manufacture of the | . orton a eapeie stall bas boon submitted to 


some of the highest authorities ; but even bette: f i ‘ i 
Patent British Asphalte in the United Kingdom. vention is afforded by proposals already made oe Sn ganatnaeie nab, oan 
The Patent British Asphalte is believed to combine every advantage of other whieh, while they will only require a few months to execute, will ensure a handsome 


Asphaltes, with extra solidity and safety for horses, Being entirely a home pro- | @ividend on the capital. 
duction, the delay and expenses of importation from abroad are avoided ; and the At twelve shillings per square yard, the profit is ANite | 
whole of the materials being always at hand, and very inexpensive, this Asphalte | with which the works of this Gremane one Saas 
can be produced and laid at a price far below that of the foreign material ; in fact, it | cost of the material and manufacture, and the comparatively small capital em ‘lo ved, | 
can be laia complete, with proper concrete foundation, at twelve shillings per square | ensure a very large return in the shape of dividends to the shesabboldess oe | 
yard. Pow+r is taken in the Articles of Associat c 
The advantages claimed for the Patent British Asphalte are as follows :— use of the Asphal'e in the cities ion eens ae 2 me a. ae 
The surface, being partially metallic, is remarkable for its resistence to wear and | source a very considerable revenue is also anticipated ’ , “te | 
tear. Mr Rogers, the patentee, and M , 
‘ ; : : be, r Whitfield, “4 i | 
It can be laid with a rough surface for public roads, affording a firm foothold for | Company, have a} ed their aaah es at os cctceriaitnene;: cr" 
horses, or perfectly smoothed for the paving of court yards, terraces, floorings, and The increasing a;proval with which Asphalte Paving is regarded by the public | 
other domestic purposes. affords undeniable proof that a field exists for practically ur!imited oper ations ; and 
While hard and solid, it is sufficiently elastic. in the event of a further issue of capital beng required, preference will be gi ven to | 
It is adapted by its peculiar composition, to bear the vicissitudes of heat and cold, | 


existing shareholder«. 
even in extreme climates. 


It can be laid in solid blocks without leat; or it can be spread as other Asphalte, 
and en existing road foundations. 
The materials of which it is composed are practically inexhaustible, and are cheaply 
obtainabie throughont the United Kingdom. 
It is not only far less costly than any other asphaltes in the market, but more econo- 
mical than ordinary granite-paving. 
The Company is not burdened with a heavy outlay for the purchase of a foreign 
mine. 
- It has no annual charge in the shape of royalties. 
It is not liable to the aisadvantages arising from the cost, uncertainty, and delay of 
importation. 


The only contract entered into by the Company is dated the 30th day of October, | 
1871, and is wate betwee : Joseph Rogers and Gustave de Meirelles Soares of the one | 
part, and Col ne! George Davison, for and on behalf of the Company, of the other 
part; and is the contract for the purchase of the patent rights and privileges for the | 
Uuited Kingeom for the sum of £28,000, payab'e as to £15,000 in cash, by instal- 
ments, ana £13,000 in 1,300 fully pait up shares of £10 caeh, which will not be 
entitled to dividend until a dividend at the rate of 10 per cent. per annum shal! have 
been paid upon the ordinary shares of the Company. ae 

A copy of the Memorandum aud Articles of Association, and t e above contract, | | 
may be seen at the Offices o' the Company's Solicitors, No. 75 Cornhill, E.C. a 

It ne allotment be made, the deposits will forthwith be returned in full. 
Applications for shares to be made to the Bankers, Brokers, or Secretary, at t) 


Offices of the Company. ra 


TO CAPITALISTS AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI”’S INVESTMENT CIRCULAR. 
(THE NOVEMBER NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 
| Market Prices, Dividends, &c., &c. 


| CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
| 


| Will find the above Circular a safe, valuable, and reliable Guide. 
|| MESSRS SHARP anp CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 


A 
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J ENAHAN’S LL WHISKY. 





| 
This celebrated and most delicious old mellow 
spirit is the very l 
CREAM OF IRISH WHISKIES, i | 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the words— 




















l| Established 1852. BaNKERS—London and Westminster, Lothbury, E.C. “KINAHAN’S LL WHISKY,” 
| | on seal, lahel, and cork. 
aia > rive Y be r — Wholesale Depét, 6a Great Titchfield street, sford 
‘DUNN & HEWETT’S COCOA & MILK (Registered) | 
PREPARED WITH NEWNHAM’S CONDENSED MILK. TCM LL EOE eS 
vy > 7 oa , + . ° 
Re a ok | PUNVILLE’S OLD IRISH WHISKY, 
os . " I sAN sUS, 0 i } BELFAST, of same quality as that supplied to | | 
DUNN & HEWETT 8) IcELAND Moss Cocoa,” his 4d a lb. | the International Exhibition of 1862, Dublin Exhibi- || 
| ' — of 1865, Paris Exhibition of 1847, and now regu- 
ce 6 ‘ 99 9s ¢ > | larly to the House of Lords, the quality of which is 
DUNN’S ESSENCE OF CorreEk,” 1s and 2s a Bottle. -_ to the finest French brandy, may be had direct 
| SC) sc ” pi is Bi as | from Belfast, in butts, hogsheads, uarter-casks, and 
DUNN & HEWETT Ss BROMATINE, a Cocoa dep ived of its superflous Butter, i; Cases—Quotations on application to Messrs Dunville i | 
6d a Packet. ; oan ~ can io Belfast ; or at their |} 
a X ae : : | London offices, 4 Beaufort buildings, Strand, W.C. 
MANUFACTORY—PENTONVILLE, LONDON. | ne | 
Bani icietnect scented ener em 5 ret a eae rs ik 1 
; . a | HOLLOW Ay S PILLS.—THE || 
OYAL GALL ERY OF LEA & PERRINS SAL CE. Grani Requisites.—Nobody will deny the asser- 
ILLUSTRATION. THE “WORCESTERSHIRE.” | tion that for man’s comfort and happiness pure blood 
On Monday evening, November 6, at 8, Mr and Mrs , by C : | and a sound stomach rank among his first require- 
GERMAN REED’s Popular Entertainment, “A Peculiar | ~ Pronounced oy ¢ aoe, a | ments. Both may be safely and inexpensively secured | | 
Family” ( limited number of re} resentations only), | THE ONLY GOOD SA E. | by these admirable pills, which act gently on the || 
amily” (‘or a limite ; Improves the appetite, and aids digestion : ; : 
written by William Brough, music by German Reed, | mproves eee eer g : } Weakest frames, and cause no violent sh ck to the most 
in which Mrs Gerrran Reed, Miss Fanny Hollend, Mr | Unrivalied for piquancy and flavour. | sensitive system. Holloway's pills have proved them- 
Corney Grain, Mr Alfred Bruce, and Mr arthur Cecil, Ask for LEA & PERRINS’ SAUCE, | eae constitu jonally with these in- | | 
rill . ‘After which, a New Musical Sketch, en- o- rmities, which descend from parent to offspring, whieh | | 
titled = Erche aa the Opera,” by Mr Corney Grain. BEWARE OF IMITATIONS, often mir the brightest of pros,ects, and throw a con- | 
Every evening, except Saturd-y. at 8. Morning repre- | And see the names | stant gloom over youth. These pilis purity both the |! 
sentations every ‘Thurs ay and Saturday, at 3. Un-| LEA & PERRINS on all bottles and labels. | solids and fluids of the body, and by that salutary pro- | | 
reserved seats, 1s and 2s; stalls, 3s; stall s} ring | Agents—CROSSE & BLACKWELL, London, and sold | cess rouse every organ to perform naturally its proper | | 
| chairs. 6s = : by all Dealers in Sauces throughout the World. i function, every nerve its proper daty. 
. “. 
| _ eee 5} 
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ISSUE OF 3,500 PERPETUAL 9 PER CENT. PRE- 
FERENCE SHARES OF £10 EACH (with right to 
vidends, as hereinafter referred to), of 


further Di 
THE NORTHFLEET CHALK 
QUARRIES (Limited). 

Capital, £60,000, in 2,500 Ordinary Shares of £10 each, 
and 3,500 Perpetual 9 per Cent. Preference Shares of 
£10 each. 

Price of issue, par, or £10 per§preference share, pay- 



















£1 per share on application. 
£4 _ a lotment. 
£210s — 15th December, 1871. 
£2108 — 15th January, 1872. 
With the option to subscribers to pay up the full 
amount on allotment. 

The amount required to provide for the dividends on 
the preference shares will be £3,150 per annum, while 
the profits from a contract definitively entered into are 
estimated at £12,600 per annam, equal to 20 per cent. 
per annum on the entire capital. 

DrIRecTors. 

The Right Hon. Lord Ruthven, the Hermitage, Windsor, 
and Carlton Club, London, 8.W., Director of the Welsh 
Iron Works Company. 

Sir L. P. Hesketh Fleetwood, Bart.. Bromley, Kent, 
and Boodle’s Club, St James's, London, 8.W. . 

Major Thomas Mon‘ague Martin Weller, d.P., Kings- 
gate House, Rolvenden, Kent, and Junior United 
Service Club, St James's, London, 8.W. 

Thomas Page, Esq. C.E., M. Inst. C.E., F.G.8., F.R.G.S., 
Royal terrace, Adelphi, and Reform Club, London, 
Director of the Welsh Iron Works Company. 

William Green, Esq. (Messrs William Green and Co.), 
Iron Merchants and Manufacturers, 1 Laurence 
Pountney hill, London, E.C. 

BANKERS. 
The National Provincial Bank of England, London, E.C., 
and its Branches. 
Sovicirors. 
Messrs Green, Allin, and Greenop, 10 Angel court, 
Bank, London, E 


AUDITOR. 
David S. Derry, Esq., Secretary, English and Foreign 
Credit Company. 
Orricrs—17 Gracechurch street, London, E.C. 


PARTICULARS OF ISSUE. 

The Directors of this Company are ready to receive 
applications for 3,500 Perpetual 9 per cent. Preference 
Shares of £10 each, which are entitled in perpetuity to 
a preferential and priority dividend over the ordinary 
share capital of the Company, with a further right to 
participate in the surplus profits after 9 per cent. per 
annum has been paid on the ordinary share capital. 


The preference shares now offered for subscription 

will be allotted at par, namely, £10 for each preference 

| share, payable at the dates before mentioned, or at the 

option of the subscribers the whole amount may be paid 
up on allotment. 


| Dividend will accrue on each instalment from the 

| date of payment of the same, or if they are fully paid-up 

on allotment, the pre‘erential dividend at 9 ;er cent. per 

annum (which will absorb the sum of £3,150 per annum 

| only) will accrue on the full £10, payable half-yearly 

| out of the profits, which, as hereinafter shown, are esti- 
mated at £12,600 per annum, or four times the amount 
required to pay the preference dividend. It may. there- 
fore, looking at the contracts alreacy entered into for 
working the quarries, be considered practically guaran- 
teed. 


' 


The whole of the Preference Share Capital of the 
Company is represented by the above 3,500 Preference 
Shares, for which subscriptions will now be received, 


and no dividend can be paid on the Ordinary Share’ 


| Capital until 9 per cent. has in each year been duly 

| paid upon the preference shares, and when the ordi- 

| mary shares have rece'ved 9 per cent., all the surplus 
profit be divided rateably between the Preference and 
Ordinary shareholders. 

Share certificates will be issued when the shares are 
fully paid ap, and preference will be given in the a'lot- 
ment to those desirous to pay up in full for investment. 

If no allotment be made, the deposit will be returned 

; in full forthwith without deduction. 

The reports on the properties of tke Company, the 
agreement for purchase, and also the Articles of Asso- 
ciation. can be seen at the Offices of the Solicitors. 

Applications, to be made in the enclosed form, and if 
accompanied by a remittance of £1 per share applied 
for, may be forwarded to the Bankers of the Company, 
or to the Secretary, at the Company's Offices. 

London, November 3rd, 1871. 


PROSPECTUS. 

1. The object for which the Company is e-tablished 
is to acquire the lease of and develop extensive chalk 
| pits and quarries situate at Northfleet, Kept, and al-o 
| to acquire the lease of a certain wharf, land, a: d ;re- 
mises known as Scott’s Wharf, Northfleet, together 
with two licenses for the c nstructien of a tramway and 
tunnel between the aforesaid cualk pits and quarries 
and the said wharf. 

2 The chalk quarries at Northfieet are well known 
for the excellence of their produce, «nd its adaptability 
| to the manufacture of lime, whiting, and best cements, 

particularly the “block” chalk. 

3. The chalk upon the lands to be acquired by this 
| Compeny is principally the “blo k” chalk. It is 





day of November, 1871. a 
properiies are to be acquired, 
allotment of two thousand five hun ‘red fully-paid ordi- 
nary or deferred shares, and 
thousand pounds in money, and this agreement can be 
inspected 


pectus is made by a practical authority on the subject, 
and this, taken with the advantageous arrangements 
above mentioned, convinces the Directors that they are 
submitting an investment to the public of quite an ex- 
ceptional character. 

perusual of this report. 


respecting the C 
cation to the Secretary, at the Offices. 


Banker -< the sum of 

on my application for 
each, bearing 9 per cent. preferential dividend, of the 
Nortbfleet Chalk Quarries, Limited, I request you to 
allot to me that or any less number of the said Prefer- 
ence Shares, and I hereby agree to accept the same, and 
to pay the balance in respect of such Preference Shares, 


i 


favourably situated for easy quarrying, and by the ac- | 


| quisition of the two licenses for the coustraction of the 
tunnel and tramway from the quarries to the wharf at 
the river side, the Company wili be able to raive and 
| put the chalk into barges at a comparatively trifling 
| cost. A contract has already beeg entered into, with a 
responsible contractor, to construct the tramway, make 
the tunnel, and complete all necessary work, to place the 
quarries in working condition within a period of six 
months ; under which he is also guarantees to work the 
quarries, raise and pat the chalk on board ship or rail- 
wav truck, at the rate of 250,000 tons a year, at prices 
that at present rates will, after making deductions for 
every ascertained expense, leave a ;r.fit fairly calcu- 
lated at the rate of £12,600 per annum ; therefore, it 
may be said that a 20 per cent. dividend is practically 
guaranteed on the entire capital of the Company. 
4 An acreement has been entered into for the pur- 
chase and acquisition of the quarrics, lea-e of wharf, 
and the other interests specified therein, dated the lst 





vember, 1871. 


(Addition to be signed by applicant desiring to pay up 


ment, thereby entitling me to priority in the allotment. 


THE ECONOMIST. 


which the said several 
in consideration of an 














a payment of twenty-five 


at the Offices of the Solicitors. 
5. The report on the quarries annexed to the pros- 


The Directors invite a careful 


6. Samples of the chalk, and all other information 
mpany, may be obtained on appli- 


Offices—17 Gracechurch street, London, E.C., 
November 3, 1871. 
Form or APPLICATION. 
(To be Retained by the Bankers.) 
To the Directors of the Northfleet Chalk Quarries 
(Limited.) 
Gentlemen,—Having paid te vour credit at your 
pounds, being £1 per sha’e 
Preference Shares of £10 


n terms of the prospectus, dated the lst day of No- 


Name (in full) ....0c...cccccccccces.ssseeseeees 
IEE. cvacwceeceqncssnecnencoeesiighieenaiil oe 
Profession (if aD) .....+...--.-eeseeeeeeeesee 

i sccasaanandl iaitenetnemesieinmamiaill 1871 
SININD ‘senccesvenes-cossonvicoscecoesest pote 


all the instalments on allotment.) _ 
I ¢esire to pay up my subscriptions in full on allot- 


THE NORTHFLEET CHALK QUARRIES 
(Limited). 
Bankers’ REcerPr. 
(To be signed by Bankers and retained by applicant.) 
Londos, November, 1871. 
Received of the sum of 
pounds, being £1 per share on app'ication for 
Preference Shares of £10 each of the Northfleet Chalk 
Quarries —— 
or 


SOROS ETE MESSE REESE REE TESTES eterereecceses 


Cashier. 


HE BRITISH AND FOREIGN 
TRAMWAYS COMPANY (Limited). 
Subscribed capital, £300 000. 

DIRECTORS. 
H. G. Erichsen, Esq. William Sheldon, Esq. 
L. Floersheim, Esq. Lieut.-Colonel C. Napier 
William Morris, Esq. 


Sturt, M.P. 

Philip Rose, Esq. James M. Walker, Esq. 
Bankers—Messrs Glyn, Mills, Currie, and Co. 
SouiciTors. 

Messrs Baxter, Kose, Norton, and Co.' 

Messrs Ashurst, Morris, and Co. 


OFFicEs—No. 7 Lothbury, E.C. 


This Company is prepared to enteriain proposals for 
Tramways either in the United Kingdom or elsewhere. 
—Address, with full particulars, to 

J. BARBER GLENN, Secretary. 


THE BANK OF BRITISH NORTH 


AMERiCA—Incorporated by Royal Charter; 
Paid-up Capital, One Million Sterliug—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
‘Nova >cotia, and New Brunswick; on its Branches in 
Vict ria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, fiee 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for cividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu iness in the British provinces and 
the United Stater.—By order of the Court, 

R. W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 


RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 19851. 
Paid-up Capital, £1,600,000. Reverved fund, £444,000. 





Court or Directors. 
CHainman—James Blyth, Esq. 
Deputy-C#airmMaN—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 

CuizF Maxacer—Charies J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq 
BaNnkKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
botrne, Point-de-Galle, Shanghai, Sin.apore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 


They undertake the agency of parties connected with 
Incia, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the :eceipt of interest, 
Dividends, Pay, Pensions, &c., and the effecting o/ re- 
mittances betwcen the above-named dependencies. 

They also receive Deposits of £100 «ni upwards for 
fixed p: riods,the terms for which may be asccrtained 
on apolication at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneediestreet, Londcu, 1371. 


[Nov. 4, 1871. 
BANK OF SOUTH AUSTRALIA. 


Incorporated 7 Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in South Australia, 
Drafts negotiated and collected. Money received on 
gl ag terms apply at the Offices, 54 Old Broad 
street, . 
WILLIAM PURDY. General Manager, 


BAN K OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre 
ared to issue Drafts at sight on the Bank of California 

ie Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street. 1871. 


THE LONDON AND SOUTH 


AFRICAN BAN 
Incornorated by R»yal Charter, 1860. 
Paid-up Capital, £400,000 
Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 
Port Elizabeth. Cape Town. 
Graham's Town. D'Urban (Natal). 
Bills negotiated and sent for collection, and all bank- 
ing business transacted. 
nterest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 Kiog William street, London, E.C_— 
By order of the Court, 
WILLIAM MORRIS JAMES. General Manager. 


HON GKONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols 
Gourt of Directors and Head Offices in 
Hongkong. 
Loypow MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 
Banxers—London and County Bank. 








BRANCHES AND AGENCIES, 


Hongkong. —— 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. | Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiat.s or 


collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the neried of deposit. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- | 
dria; and Agencies at Larnica (Cyprus), Paris, 
ard London. 

The London Agency receives money on deposit for 
fixed periods at rates to ke agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnica; purchases or collects Bills 
drawr on those places, and undertakes the negotiation | 
of all Turkish Government securities and the collection 
of the coupons, 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, Beyrout, and Alexandria, for the purchase of | 

roduce, such as Cotton, Wool, Silk, Madder roots, 

alonea, Opium, Grain, &c. 

Terms may be ascertained on application at the 
Offices of the London Agency, No. 26 Throgmorton 
street, E.C, R. A. BRENAN, Manager. 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital ..... mibisesteshoininasal - £800,000 
Court or Drrectors, 1871-72. 
CaairmMaN—Andrew Cassels, Esq. 
James Fraser, Esq. William Macnaaghtan, Esq 
John Jones, Esq. Joseph R. Morrison Esq. | 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
BRANCHES AND AGENCIES. 





Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shasghai, 
yab, B tavia, Hankow. 








The Corporation buy and sell and receive for collec- | 
tion Bilis of Exchange payable at the above-named | 
places; issue Letters of Credit ; undertake the purchase | 
and Sale ot Indian Government and other Securities; | 
hold them for safe custody; and receive interest or 
divicends as they become due. 

Deposits of money are received for not less than 12 | 
months, bearing interest at five per cent. per anvum. 


’ TE , | 

‘THE AGRA BANK (LIMITED). | 

ESTABLISH ‘D IN 1833.—CaPiTaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. | 

BanKE&s, 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, | 

Karrachee, Agra, Lahore, Shanghai, Hong Kong. | 

Current Accounts are kept at the Head Office on 
the terms custom «ry with London bankers, and i: terest 
=e when the credit balance does not fall below 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

BIx1s issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved b Ils purchased or sent for collection. — 

Saves anp Purcuases effected in British andf res” 
securities, in East Iudia stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions reali-ed. 

Every other description of banking business and 
money agency, British and In‘ian, transacted. 

J. THOMSON, Chairman. 














